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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
AVAADA SOLARISE ENERGY PRIVATE LIMITED 

1. We hJve reviewed the accompanying Statement of Unaudited Financial Results of AVAADA 
SOLARISE ENERGY PRIVATE LIMITED ("the Company"), for the quarter and half year ended 
September 30, 2022 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(!CAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures . A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations 
drru Di!::>c.losure Requirements) Regulations, 2015, us umended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

5. As stated in note 5 to the Statement, financial information relating to the quarter and half year 
ended September 30, 2021 are based on management's account which have been approved by 
the Company's Board of Directors and are not subject to limited review by us. 

Our conclusion is not modified in respect of this matter. 

Place : Gurugram 
Date : November 11, 2022 

For DELOITTE HASKINS & SELLS 
Churtercd Accountants 

(Firm's Registration No. 015125N) 

\,(~~ .:-:-----:-
Vikas Khurana 

Partner 
(Me111l.Jership No. 503760) 

(UDIN: 22503760BCVMHR6415) 



\,ancln s,,larise Energy Prh:lle Limited 

Rcl,!d , Ol"lkc:- 9 IO/ 19. Sur~ :1kiran, t-:11sturlrn G;111dl1i Marl(, Ne" Delhi I l000 I 

St:11c111c111 of l 1unuclilccl fiunncinl Results for the ,,u,1rte1· nncl h:1lfyc,1r cudccl Scpt,•mhcr 30, 2022 

----
P:1r1iculnrs for the <J•rn rter ended 

Scptemhcr 311 . .June 30. 21122 S,•11tc111her 311, 
2022 2021 

l 1uauclitecl l/nauditccl l 1nauditccl 

( Refer note 5) 

lncomc 

Re, CIHL\.' from tipcratilHls 210.52 2-l-l <JO :!07 1-l 

Otlwr mcnmc 8 -l5 J.6-l 5.63 

Total iucome (.\} 218.97 2-111.5-l 212.77 

Expenses 

Cosl nl gonUs nnd si...·n·iccs ll .75 3.4-l . 
Emplnys:s: hcndils cxpL·n.,c I 52 0 56 I 21 

fin~1nc.:e- co~ts %29 % .5S 131 35 
D.:prL-cinlion anJ amc>11isatinn cxrcnse 67 80 67 ,02 67.47 

O 1hcl' ,•~p..:11~,.,. 28 38 25.58 2-l.39 

Tomi c~pC IISCS (B} 19-l.74 193.18 22-1.42 

Prolit/(loss) before tax (C=A-B) 2-1.23 55.36 (11.65) 

T:n cx,,cnsc: 

C"uncnl lax - -
Ddi:rrcd tn-.: h 33 I-I.I! (2.66) 

Tornl tax expenses {D) 6.33 I-I.II (2.66) 

Protit/(loss) n t'l cr tax t'nr th e pcrio<ll.,·car 17.90 41.25 (8.99) 
(E=C- 0) 

Othc,· comprchcnsh'e income 

Hems that will ntll be rcclassitiL-d In p111tit c>r 

lnss: 

Rt.:-mcasur~n1cnt gain i lc>,s) llll dd111cu 

hcndil plans \0 .01 l . (O.!ll I 
Income tax cik.:t of ahm,: -

Other comprchcnsiH income/(loss) (F) (0 .01) . (0.01) 

Tot :11 comp ,·chcn~ill' i11 w 11i.•/(los~) for 1lrc 17.!19 41.25 (9.011) 
pcriod/~·car. net of tax {G=E+F) 

Earnings per ,hme I focc, a!uc or IN R I 0 
cad,) 
( 1) Busic ( INRI 0 [0 0.24 (0.05) 

( iiJ Diluted ([NR) 0 10 0.24 (0 ,05) 

Pii id up Equity ;;hare ,apilal ( face l'aluc c>f 428 50 428.50 428.50 

INR 10 .:,,ch) 

Other cquit~ 168.54 150.65 170.17 

Tot11! debts 4,966.35 5,0-10.60 4,978.18 
NC'D's 4.854.00 4,900 .23 -
Olhcr dcbt 112.35 140.37 4.978 . [8 

For and on bclrnlf of Board of Directors of Avaada Solnris<' Energy Pri,·atc Limited 

l; 
Rajcsh Bihari O" il'cdi 

Dircctn, 

DIN: 0') 133-122 

Place: Noid.i 

Date: No,~mhcr I I. 1022 

Gopal Goel 

Di1cclor 

DIN: 09133443 

Pince: Nc>ida 

Date: Ncl\'cmbcr I I . 2021 

( Ii, INR i\lillio 11 ) 

For half~ car ended For lhc , car <·ndcd 

Sepfl'mhcr 30. Scptemhcr 30, March 31, 2022 

2022 2021 

lln:111dited linauclitccl ..\uclitccl 

(Refer note 5) 

-l.55..\2 -l(,0 \)() t):!t) 7-+ 

12 IJ\) 21 Jl) 311.30 

-167.51 482.29 960.0-1 

4 . 19 - -
2.08 2 19 4.17 

192.87 263.41 640.57 

13-l.82 13-l 18 271.36 

53.96 -l6 53 107 lJ8 
387.92 -l-l6.31 ],o24.118 

79.59 33.98 (6-1.0-1) 

-
20 4-1 'l.41 (29 ~5) 

20.-1-1 9AI (29.85) 

·-
59.15 26.57 (3-1.19) 

10 OJ I (0.0)) (0 OJ) 
. - 0.01 

(0.01) (0 .01} (0.02) 

59.14 26.56 {34.21) 

0 35 0.16 (0.20 ) 

0.35 0 1 (, (0.20) 

428.50 428 .50 428.50 

168.5-1 170.17 109.40 

-l,966.35 4.978.18 4,993.67 
4,854.00 . 4,946.53 

112 35 4.978 . 18 47.14 



.\,a:icla Sol:trisc Energy Pril.itc Limited 

Rcg!I, 011icc:-911l/ l 11, S11r~;1kirnn. 1..:asl11rh:1 Gandhi ,\larg. Nell Delhi 1 IOOlll 

.Staterm'nt of l'nnuclitccl Fin:ondal Rcsulls for th<' <1m11·1er :111d h:1lt'~t•;1r ended s,•ptcmh,•r 30. 21122 

.-\ddil11111.1I i11rPn11ali~111 pursu;.111L 111 IL'l)L1i11..·mc11L or R1..·gLli.1lio11 :=i::!1-+ I ,rnd R1..·gula1h~ 11 5-t! 2 l 111 the S1..·1.·l11'ith;:-. ~ind Exchi1l1~1..• Bt1~1rd nr l11di:1 f Listini; Oblig"illion'.'\ 
~uh.I Dj:,;cln~tllL' R~qui1\.~m .... ·ntsi R\.•;;ulalin1b 201 .5 us a1m .. ·nd1..•d 

P"rticul"rs f'or the <JIHll'lcr ended For half~ c:11· enckd For lhe ~car c11clccl 

Scptcmhcr 30. .Ju nc 30, 2022 s_.ptcmhc,· 30. Sc1,1e111hcr 30. Scpte111hc1· 30. ~lurch 31. 2022 
2022 202 I 2022 2021 

{lnnuclitcd linaudilccl l lnnuditccl llnaudit<'d lln:wclitcd .\nditecl 
(Refer note 5) (Refer 11ote 5) 

Dd>I-Equit) R,1tio I in times) 2 SI 2 S7 2 79 2.SI 27') :! .')2 

Debt s~r\'h:e Co ,erage Rmin (in times) I II I 25 II 97 1.32 1.32 I SI 

Interest Se1 \ ic-.: Cul'erage Rmin ( in limes) 2.26 2.61 1.611 2.49 2 25 3 52 

C1pit.1I Redemption Rcser,·c(INR millit>nJ Nil Nil Nil Nil Nil Nil 

Dd1entun: Re,kmplinn Resl'l\'l' (I N R 16S.57 150.67 - 16S.57 - 109H 

million) 

Ncl Worth ' (INR milli1>11J 1.881 9-1 l ,864115 I _t,83.57 I JiSI 9-1 1.X~.3 .57 l.H22 .Rll 

Net Pwfit alkrTax (INR milli()lll 17 90 41 25 (8.99) 59. 15 26.57 (34 19) 

C'tttTr rll R,llio (in ti1rn:sl 1.33 1.18 2.22 1.33 2 21 1.6 I 

Long 1c1111 debt to working capital I in times) 1-1.-19 17. IS 8.40 14.49 8 40 11% 

Bad debts to Account recei\'abk rulill~ [~o) NA NA NA NA NA NA 
C'L1m·111 Liabilit) Rati t> (~o) 7 15~. 7.56~o 6.0J~. 7 15% 6 .03% 6 ~ l ~0 

T()l.11 Debts tn TCllal Assets Ratio (0 oi' 72.-19~0 n . 98~-. 72 02~. T?..49% 72.0'.!'I• 73 22~~ 

Ddilt>rs Tu1mne1 Ratio (in limc-s) 2 <,2 I 2.89 -130 2 S-l 4 .7') -1.24 

[annualised) 

liwcnltll') Turnover Ratio; (~ol NA NA NA NA NA NA 
O p~rulrng Margin(~~) X5.+4~•, 87 92~0 87.64~ . 86.77~0 89 43°. 122.3Mo 

Net Prolil Ma l'•.rin t% J ~ 50~0 1 16.8-+~• -4 .>--t •ti, 12 l)l)~. 5.7(1% 13 6S !"• 

The has is of Ct>mputalit•n nf abcl\ c parameters is pn>\ itfo.t in the tabk bd()w: 

Debt-Equit~ Ratio [folal Debt ' Equity]
1 

-
Deht Sen-ice C0Ycr11ge R::itio [( Profit airer Tax cxduding exccplinnal items ·! Finance Costs + Dcpret:i,llion l / I lnlcrcsl payment + Principal 

repayment)]' 
·-

Interest Scr\'icC Co, crage Rnlio Ii Profit befon: Tax+ Finance Costs+ Depreciation) In ICl'L-,;t P,l)' mcnlf 

Cn rrcnt Ratio {Ct1rrcnl Asscts / C1111·cnt lrnbilities) 

Long term debt to working capital [I Nnn-Cum:nt 8,1mm ings + Cunent Malllrities or long Term Dcht+ Non Curr~nl lease Liabilities+ CtuTcnt 

lc,1se Liabilities) / (Cun-cnt Assets - Cuncnt Liabilities exclllding Cu1Ten1 Maluritic-s of Long Tenn B11m1wings 

und Curr~nl Lca~e Liahilities)] 

-
Bad debts to Account rccci\'ablc rntio ➔ Nnt applicable 

Currcnt Liability Ratio (Cun·cnt Liabilities i Total Liabilities) 

Tour I Debts to Total Assets Ratio 1 r(Currcnt b,111owin;:s - No11-rn1-ren1 l~1,rnwin,"' + I 1.~1,c• Liabilitici-;); Total 1\1;~1!t,1J 

Debtors TurnoHr Ratio [(Rcwnuc from Operalion / An:mge Debtors)] 

ln\'cntor~ Turno\'cr R:1tio~ Nol applicable 

OpcnHi n~ !\largin [(Prolit before Dc•prcciation Finance Costs. Tax and facepli,,nal 11cm Less Other lnrnn1c) Rc,enuc li·om 

O peuu 1ons] 

Net Profit l\largin [ l'rufit atkr tax/ Revenue from Operations} 

l Debi lndudc-s non-cu1rent homnving. ctni-cnl h1111u\1·ing and lease liabilities. 

2 Interest payment ,ind rcpa}mcnls rcprL':iCnls lill' fl1lurc inlercst pay111<·111s ,md repa)ments oflong term tkbt due within "11101,ing con-esponding period or the 

rcporling date 

3. Includes Debenture Redemption Rescnc . 

-l Nol Applicable. as 1he1e me no bad dcb1s in lhe C11mpany for all periods covered 

5. N,,t Applic,1bk. as the Company has only in\'enlory of stores and spar~s parls fhcre is no in\'cnlory t>flinishcd guod~. 

For ancl on l>ch:ilf ol' ' oard of Directors of A\nflcl:1 Solarisc Encrg) Prirntc Limited 

• J"1 / ~=-- ~ 
Ruf~~h Bihari Oninlii 
Di1e~llll 

DIN: 091.U-IL! 

Place: Nnida 

Dale: Nm ember I I. 2022 

r.or,nl Coe! 

Di,~ctnr 

DIN : OQ I 33-l43 
Place: Noida 

Date: l'<ovcmb,·r I I . 202'2 



A,aad11 Soh1risc E,wrg_\ Prirnrc Limircd 
Rcgd. Office:- 910/19. Sur~·akirnn. h:asturlrn Gandhi ·"arg. Nc11 Ddhi I 10001 
Sratemt•nt of l'nauclitccl Financial Results for thc <111artcr und half year cndecl Sc11tc1111Jcr 30. 2022 

The abn1,: unaud itL'I.I ti1w11<:i;il r.:,ult, of the C-011111:my t,,r the quart.:r ,111d halt~ .:,11 clldL'l.i S..:prcmb,:r 31>. 2022 11 crL· rc1 ic11 L'l.i and appr,l\ ,:d b> 
thL· B,,ard <>f Di1·cct,1r, i11 tho.:ir 1ncct111g hdd 1111 N1l\·c111bcr 11. 2022. 

2 The unaudited ti11:mcrn\ r,•~ults h.11·,: b" ' 11 prLpan.:d i11 acc,1rd:111<.:c 11·irh the r,:,, 1g11iti,111 and lllL~N1rc111<:11t principk,: laid d,rn·n in the \11dia11 
Acrnu11ting St,111d.in.l J-1- " l11tcri111 Fi11,111ci.tl R.:porting" ("lnd A 3-1") pr<.:~<.:nhL'li 1111,h:r SL'Ctilln 133 uf thL' Llllll\lanics Act.2013. read II irh 
rd..:1a11t nil-:s i, ,uL,I th,,re u 1dcr and <11 \wr 11c.:,1 unti11g principk · generally ac,·.:ptLd in India . 

. , 011 l\lard 1 2.. 21122 the (\1111p,111y ha, is,u<..\.l 1.91m SL'l:urcd. n;d ..:.:111,1bk. r,,tL'l.i. listed m•11-c,1111·..:rtibl,: tkbcntur<.:s "l\CD'' h:11·in,! fa.:c 1aluc nf 
INR 1.ornu1110 :m:h at Ii, I ·,,upn11 ratc 1,rc,.75"., per ,1111H1111 r ,1~:1h lcqu.1rt<.:rly. at par •~!,! IT~11ting to INR-1.990 million 1111 pri\a(c pl;1-:emc11t 
basis. Th,,,,. CD~ 11·ilf bi: ,hie fo r 111aturi1.1 1111 f.:bruary 2S. 2025 

Th.:s.: NCDs ar.: s.:cur~xl by: 
,l. t=1rs, r:111k11 1g rari pa~~ u i.:harge on both rr.:s.:nt and future c11111prising or mo1·eahlc fixed :1ssets. i111111m·ahlc pmpl'.1tics. currcnt assets. ull 
ri.:i.:c•I' ahl.:s. b 111 k n"c,, llll l~. all r.:scn·cs 111aintai11l'll by the Comp.my in relation to the Debcntun.:s excluding prnj.:ct hrnd ,111 ll'hich Dcbentur<.: 
1n1~te1.'S hos cxcl usi\'c d 1urgc. 
b. tirst rankil1l!- sccurli:, (r,~ way of assignment 'di:irgc) o\'l:r all the rights. titk. inti.:rcst. benefits. claims and d.:m,11Hls under pmjcct dt,cumcnts 
c. pkdgc 11\ er up 111 1Jll,99°;, ll f the total iss111.:d and puid-ur share ea pit.ii ,1f the Company and l 00% of thc compulsory Clllll'crtiblc dcbc1111m.'S 
appro\'ed by its shnrdmld..:rs. 
d. Uncnnditional an,\ irrc\'ocabk c1H1x>ratc guarani.:.: from Fenni Solarfarms Pril·atc LimitLxl. Avaada SataraMH Pri1·atc Limited. Clean 
Susta i11nhlc Energy Pri1·at.: LimitLxl ton n joint and Sl'.\'L'f(II basis) in farnur of the Dcbcnturc Trnst1.-c, in acconla111:c with the tcnns of the DL-cd 
ofGu nrantL~. 

As rcr Dd1c11tun: trnsr dl'<.:d. NCD :ire al,11 sccurLxl by first ranking drnrgl' 1111 inm101·ablc prnpcrtks l'f thl' Comrany. including rn1jcct hmd. 
ht'l\\'C,·c1 :1s at Scptcmh.:r 30. 2022. the Company is in pn1.:css of filing ll'ith RnC in this regard. 

4 Tile C-1m1p11ny· ~ B\,,1r.l ol' 1)1r..:.:fllr, 1s c1,11s1cler~I w ho: the d iicr 111-...:rutinJ dcd,ion 111ak.:r 111 uccor..lnn..:c \I ilh !nil AS IO.' Bas<-~I 11 11 the 
fiu unc in l 111fonnatiln1 rc.1 it:11'c.l b~ 1l1c chit:f 11rc,-n1i11~ dL'CISltln mnkcr In th.:cicling 11<111 ro alln,.:a t..: th.: rc.~ll111cL-.: ~nd in .1s.sci.,111J! the 
pq·li1rm,111.:c ul rhc Compn ny. the CPmp1111y ha., clctcm1 1nt'I.I th.it 1t has a Slllg)l: 11pL'l'tll ing 11111.l rL'fll'rting scgmcnr, 1.0 .. :-i1li: \lt' p1111 er. Thc 
Clllnp:111y·, princ1ral 11 p.:nu1,1.ns .in: lnc.ito.: I iu !11d111 . Ac<.:<•rd1n!!ly. th C\1111pany cams 11,; cnurc re, c1111c lh•m fndi.l, All of 1hc Compnny·s nun 

curre111 nssct.~ an: llh.:atL'l.i ip lndiu 

5 Tiu.: financi:tl r,:sulb for the quarter .1111.l half yc.ir rntkd September 30. 2021 included in the Statement ha1·,: nnt been subjL'Ct t,, an audit or 

r.:1 icw by our statut11f)' auditors. 

6 The RL'UL'Cll)Ohll- N1111 -C'11111·cnihlc Deb<.:nture, of INR 4.990 million i,sucd on March 2. 202:! arc se.:urL'll hy wny ofnwrtgagc / chnrgc against 
Compn11y·~ l'crlain n~sc·l.., . Thl'~ci.:11ri1y c,ncr in respect ,,r thc,;c NCDs of the C'ompany a, at SL'f)tembcr 30. 2022 cx1X\.'I.I hundred percent of 
th.: pri11 c1put :11111iun t 11fthc ~nil.I NC'Ds. 

For and on bchalr of Board of Directors of Avaa,la Solarisl' Encrg~ Private Limited 

Rojcsh Diha1 i D11 h cdl 
Director 
DIN: 09133422 

Place: Noida 
D.itc: NO\'Cl11bcr 11. 2022 

/) 

s~ 
Gop:ilGocl 
Dircdnr 

DIN: 09133443 
Place: Noida 
Dntc: NO\ ember 11, 2011 



\\:UHla Sol:irisc E:ncri:~ Prilatc Limited 
Rcgd. Ol'lice:- 'Jlll/llJ. Sur~ akin111, Kasturhn Ga11dhi .'1nrg. Ne" Delhi I IOOOI 

Stal<' mc11t of l ,1rnudi1ed Bnlancc Sheet ,1s a! Scplcmhcr .10, 2022 

Statcmc11t of .\sscts and Liahilitic, 

Partknlars 

.\SSE:TS 

No11-currcr1t assets 
Pr<'pc1t y. plant and ,·L1uipmcnt 
Rig!, I of LIS~ ~~s ... ~ts 
Finnnciill as:it.:l :'\ 

Olh~l' linnnl: ial tlSSl"ls 

Nu1i-\! rn n.:Ul Lax assl'ts I N L't) 

Total 11011-cun-cnt assets(.-\) 

C-u,-rcnl assets 
lnvcntori,-s 
Financial ~sscts 

lll\'L'Sl111CIIIS 

TnHk rec.:il':tbk-.,; 
Cash and cash L'quh aknts 
Other bank halam:e,, 
Other linancial assds 

Other cun-ent :t~scts 
To tal current nss('tS (B) 

Total assets (.-\+B) 

EQUITY ANO LHBILITIES 

EQUITY 

Equity sliarc car,ital 
lnstn,mcnts cntircl) equity in natun.: 
Oth,•r equity 
Total equity (C') 

LIABILITIES 

Non-current Jiahlliti('S 
Financi:11 li:thililic-s 

Bono\\ings 
Let1s~ liahility 

Ddcrr,xl ta.\ liahilitic~ (net) 
P10\'i~inns 

l otal 11011-cnrrcnf li11bilitics (D) 

Current liabilities 
Fin,1m:ial li □hilitics 

Bon·o\\ ings 
Lease li.ibility 
Tr.ide payahk'S 

Tot.ti ,1u1, tamling duc-s or 111 1cm nnd small enterprises 
'rnlal c> ll lstamling duc-s to crc'lllt111 ~ other than micro :md small enterprises 

Oll1~r flnum ial li:1hilitics 
Other cu1Tent liabilitks 
Provisions* 
Total current liabilities (E) 

Totnl c1111lt\ and lin l1ill tics (C'tD+E) 
''Exr,r,-.,;s.:d 111 absolute m1111bcrs -Pr,1\ ismns INR 3,5S3 tMarch 31, 2022: lt-:R 2.546). 

For nncl on behalf o
1
f Bon rd of Directors of,.\\ ,1acla Sola rise En erg~· Prilatc Limited 

f . 

4 1/ ~-
Rajcsh Bilrnri D,1 i>cdi 
Dirl'C\Of 
DIN : 09133422 
Place: Noida 
D□k: No,~mb.:r I l. '.'0'.'2 

,\s :II 
September .10, 2022 

l111audited -

-

Gopal Goel 
Director 
DIN: 09133443 
Plact': Noid.t 

6.IJ.U 36 

277 .70 

443.4.J 
5.28 

6 770.78 

15. 13 

52 .52 
381.95 

1.72 
20 00 

9.57 
31.62 

512.51 

7.283.2\1 

428 .50 
1284 90 

I bl!.54 
1.88 l.94 

4,654.40 
282.79 
68.53 

9.61 

5,01 5.33 

3 I 1.95 
30.50 

0.64 
22 .85 
19.75 
0 33 

-
J86.02 

7.283.2') 

[)me: Nll\'Cmber I I. 2022 

(In l'iR l\lillion ) - -
.-\s al 

1\1.irch .11. 2022 

\ucli1 cd 

6. 172. 711 
2X4 IS 

251 91 
➔ (, I 

6,7 D.-I0 

17.ol 

. 
260.58 

62.0o 
191.40 

23 . 10 ------
554.7:-

7.2(,8. 15 

428 50 
1.284 90 

109 40 
1.1122.80 

4. 746.93 
297.53 

48 09 
<J.10 

:\ 101.6S 

'.'46 74 
30.50 

I 90 
40.47 
19.75 
4.34 

3-D.70 

7.261U 5 



.\\al:Hhl Sol:11·i~(' Efl('I"~~ Pri\tllC Limited 

Rc~d. Oniel':- 910/ 19, Su,·., akiran, h:asrurha Gnnclhi ~ l:trl,!. Ne" Ddhi I IOOO I 
Sl;lll'llll'III or Cash Flo11 s fo,· !he lrnll' ci,dcd SqHcmhcr 30, 2022 

- -
t>artknlars 

\. Cnsh tlo11 J'ro 111 operating acthitics 
Pr,1iil ( Lo,, I b,ll1rc tax 
.\djustmcnts 
financ e ,osts 
P,oc\,..~sing f1..'cs 
lntc1cs1 011 kas.: li11bilit~ 
lnl,·rc: 1 on <kc,,mmissiun ing lrn bility 
Dc1ir,-.: i,11io11 ,,n properly. ph111t and c,1uip111c111 
Dcpr,-c 1a1in11 011 righl-ol~w,<: a,,cts 
lnkr~'Sl mcomc on bank tlcpt1sits 
C'hangc 111 foir \'alllc ol"mutllal fund in\'es1111ents 
Pn,lit ,,11 sale or in\'~'Sllnents 
O11ct·utilll! profit before \\Orking capital chani:cs 
Adjllstmmt l,w work mg capital changes 

C'hnngcs 1T1 inventory 
C'honges in trade rccd\·nhlc..:s 
Change,; in olhcr ,isscls 

C'hungL'l' in trade payahlL"s 
Ch1.111ges in p1nvisions 
Ch:·111~,..,. in other liabilities 

Cash !(l'tl('ratcd from op('rnting nctil'itics 
ln,nn1c tax pa ill 111<'1 or 1nco111e lux rdund I 
Net cash flow from o pcrnlin~ aclh'itics 

n. Cash tlo11 from imcsting acthitics 

ln\'l'stmcnt in mutual fund 
Proceeds ti1,m sale of' in\'l'stmenl in mlltual funll 
Ill\ L'Slmcnl in hank ckposits 
Pn,n'<-'\ls from bank tlq1()sits 
lnlcrL-St r,-.:cin'll 
Net cash used in 111 , ·csti nr; ncli, it ics 

C. Cash flow from fin:rncing acti\'itics 

Rcpaymcnl of non-cum:nt honnwings 
Pn,c<',·d, lh>m ,·unc1u bt1m1wi11g~ 
Rcp:i~mc111o rcun·cnt b 1rn1wingi; 
Puym~nt ol' lc:,s<· Tiabilit) 
ln tcl',·~l tnd nth,•,· h111 rm11n!! cn,L~ i,atd 
Net cash uscd in fina ncin){ acli\'itics 

Net incrcasc/(dccrcasl') in cash nnd cash cquirnlcnls (A+B+c) 

Cnsl1 and cash l!t\Ul \'alcnts at the b<.~iuniuii oi'thc ~.:ar 
Cnsh and cn,h l'11 uh-alcnts ;ti the end of th e year 

( omponcnts of cash 1111d cash cqui\ al cuts . 
Balances 11 ith hanks: In cu1Tcnl accm,nts 

Cnsh nud cash cqu lnlf t nts 

For nnd on behalf of ('o,11·d of Directors of .\,nadn Sol11risc Encr~ Pl'irntc Limited 

.v/ 

Rnjcsh Bihari 0\1 iYCdi 

Directm 
DIN : 09!33422 
Plac~: Nokia 
Date: No,cmhcr 11. 2022 

( I n 1:--;R i\l illlou) 
For the h,,lf year ended 

Se pt~mbcr 30, 2022 
llnauclitl'cl 
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As at 
September 30, 2022 

Gopal Goel 
Director 
DIN : O<J 133443 
Place: Noida 
Dale: No\ ember I I . 20'.!2 
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September 30, 2021 
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