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on the Standalone Unaudited Financial Results for the Quarter ended June 30, 2022 of 
M/s Avaada SataraMH Private Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended 

The Board of Directors 
Avaada SataraMH Private Limited 
C-11, Sector-65, Naida 
Uttar Pradesh, India 201301 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of AVAADA SATARAMH PRIVATE LIMITED (the "Company"), for the quarter 

ended June 30, 2022 (the "Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board · of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 

India (ICAI) . A review of interim financial information consists of making inquiries, primarily 

of the Company's personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion . 



4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For G Malhotra & 

r. 
Partner 

Accountants 
5C 

· Membe ship No.: 098958 

Place: Noida 
Date: August 12, 2022 
uD1N: ;),:~.ot:?&cr~ Aolv Qxu 21U7 



Avaada SalaraMH Prirnh.' Limited 
Rei.:cl. O ftke:- C- 11, Sector-65 Noida Gautam Buddha Nai.:a r, ll llar Pradesh-201301 
Statement of Unaudi ted Fi nancia l Resu lts for the quartrr enckd ,June 30, 2022 

Fo r th e uuarler enckd 

Pa rticu la rs 
.June 30, 202 2 Ma rch 3 1, 2022 

Unaudiled Unaudited 
<Refer note 6) 

Inco me 
Revenue li-0111 opera lions 132.76 136 .22 
Olher inw rne 5.04 1.42 
Total income (A) 137.80 137.64 

Expenses 
Employee benefits ex pense 0.47 0.80 
Finance COSIS 55.72 126.58 
Deprec iation expense 40.8 1 40.36 
Olher expenses 8.98 13. 10 
Total expenses (B) 105.98 180.84 

Profit/(Loss) befo re ta x (C=A-B) 31.82 (43.20) 

Tax expense: 
Current tax - -
Deferred tax 5.46 (7 .2 1) 
Tota l tax expenses (D) 5.46 (7.21) 

Profit/(Loss) after tax for the period/year {E=C-0) 26.36 (35.99) 

Other comprehensive income/ (loss) 
Item that will not be rec lass ified to profi t or loss 

Re-measurement of li ab ities/asscts - 0.0 1 
Income tax effect o r above - -

Other co mprehensive inco me/(loss) for the period/year, net of tax (F) - 0.01 

Tota l comprehensive income/ (loss) for the period/yea r, net of tax 26.36 (35.98) 
{G=E+F) 

Earnings Per Share (face va lue of IN R IO each) 
(a) Basic (INR) 0.20 (0.27) 
(b) Diluted (INR) 0.20 (0.27) 

Paid up equity share capital (Face va lue or INR IO each ) 1.309. 14 1.309. 14 

Other equity 56.96 42.33 
NC D's 2,655.44 2,680.84 

Swapan umi 
Director 

of oarc: of Directors of Avaada SataraMH Private Limited 6rJM~ 
Sandeep Ma hesh 
Direc tor 

DIN : 08 19307 1 DIN : 08193555 
Place: Noida Place: Noida 
Date: August 12, 2022 Date: August 12, 2022 

(In INR Millions) 
For lhe wa r enckd 

Ma rch 31, 2022 

Audi ted 

505.84 
13.24 

5 19.08 

2.87 
323.37 
163.67 
43.84 

533.75 

(14.67) 

-
( 1.14) 
(1.14) 

(1 3.53) 

0.01 
-

0.01 
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(0 .10) 

1,309. 14 

42.3 3 
2,680.84 



Avaada Sataral\11·1 Prirnte Limit(•d 
Regel. Office:- C- 11 , Sector-6:'i No ida Gautam Buddha Nagar, ll ttar Pracksh-201301 
Stateme nt of' Unaudited Financia l Resul ts for the quarter ended ,June 30, 2022 

Add itiona l in1<1r111ation pursuant to rcq 11irc111 cn1 or Regulation 5:2(4) and Rcgulation 54(1) nr the Securitics and Exchange Board o r India 
( Listing Obli ga tions ,ind Di sc losure Rcquire111rnts ) Rcgulations 211 15 as ,1111emkd. 

For the uuarter ended For the vear ended 

Particulars 
J II ne 30, 2022 Ma rch 31, 2022 March 31, 20 22 

Unaudited Unaudited Audited 
/Refer note 6) 

Debt-Eq uity Ralio (in 1i1m:s) [Tota l Debt/ Equity]' 2.29 23 1 2.3 1 

Debt Serv ice Coverage Ratio (in times) 1. 70 1.82 1.65 
[(Proli t alter Tax excluding exceptional items+ Finance Cost+ 

Depreciation) / ( lntcrest payment + Principal repayment )l 2 

lnten:st Service Coverage Ratio (i n times) 2.82 2.92 2.64 

[(Pro lit before Tax + Finance Cost+ Depreciation)/ Interest Paymcntf 

Capi ta l Redemption Reserve Nil Ni l Nil 

Debenture Redemption Reserve - - -

Net Wortlf" 1,294.35 1,267.99 1,267.99 

Net Pro lit alter Tax 26.36 (35.99) ( 13.53) 

Current Ratio (in times) (Current Assets/Current Liabilities) 0.64 0.44 0.44 

Long term debt to working capital 252.23 (77.63) (77.63) 
[(Non-Current Borrowings+ Current Maturities of' Long Term Debt+ Non 
Current Lease Liabi lities+ Current Lease Liabilities)/ Curren! Assets minus 
Current Liab ilities exc luding Current Maturities of Long Tenn Borrowings 
and Current Lease Liabi litiesl 

Bad debts to Account receiva ble ratio 4 Not applicable Not applicable Not applicable 

Current Liabi lity Ratio (in%) (Current Liabilities/Total Liabilities) 9.79% 8.75% 8.75% 

. . I 
Total Debts to Total Assets Ratio (in%) 68.76% 69. 14% 69. 14% 

[(Current borrowings + Non-current borrowings + Lease Liabi lities)/Tota l 
Assets] 

Tracie Receivable Turnover Ratio (in times) (annualised) 5.33 5.71 5.30 
[(Revenue from operation /Average Tracie Receivable)l 

Inventory Turnover Ratio5 Not app licable Not applicable Not applicable 

Operating Marg in (%) 92.88% 89.80% 90.77% 
[(Prolit before Depreciation, Finance Cost, Tax and Exceptional Item Less 
Other lnco111c)/Revenuc from Operationsl 

Net Pro lit Margin (%) 19.86% (-5.29%) (-2.67%) 
[Pro lit a fter tax/Revenue from Opcrationsl 

I. Debt Includes non-current borrowing, current borrowing and lease liability. 
2. Interest payment and repayments represents the future interest payments and repayments or long term debt clue wi thin following 
corresponding period of the reporting elate. 
3. Includes Debenture Redemption Reserve, if any. 
4. Not Applicable. as there are no bad debts in the Company lo r all periods covered. 
5. Not Applicable, as the Company has only inventory of stores and spares parts. There is no inventory or linishccl goods. 

For and on behalf of Board of Directors of Avaada SataraMH Private Limited 

"'"""' J~#-
Director Director 
DIN:0819307 1 DIN: 08193555 
Place: Noicla Place: Noicla 
Date: August 12, 2022 Date: August 12. 2022 




