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Date: May 30, 2022

To,

Listing Department,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Ref: BSE Scrip Code: 973827, ISIN: INE00]T07017

Sub: Outcome of the Board Meeting held on May 30, 2022 and compliance of Regulation 52(2) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir /Ma’am,

Pursuant to the provisions of Regulation 52(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with, Chapter VI of SEBI (Issue
and Listing of Non-Convertible Securities) Regulations, 2021 and amendments thereof, please find
enclosed the standalone unaudited annual financial results of the Company for the quarter and the
year ended March 31, 2022 and audited annual financial results of the Company for the year ended
March 31, 2022 duly approved by the Board of Directors of the Company at their meeting held on
May 30, 2022 at 7.00 P.M.

Further, please note that the Statutory Auditors of the Company, M/s Deloitte Haskins & Sells,
Chartered Accountants, has submitted the audit report for the year ended March 31, 2022 with
unmodified opinion.

Request to kindly take the same on record.

Yours faithfully,
For Clean Sustainable Energy Private Limited

Nif g p——

Nidhi Singhania
Company Secretary & Compliance Officer




= Chartered Accountants
DEIOItte 7th Floor Building 10
Tower B

H ber City Compl!
Haskins & SellsLLP DLF Gyber 1y Complex

Gurugram-122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTELY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CLEAN SUSTAINABLE ENERGY PRIVATE LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed the
Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section below), which
were subject to limited review by us, included in the accompanying "Statement of Financial Results
for the year ended March 31, 2022 of CLEAN SUSTAINABLE ENERGY PRIVATE LIMITED (“the
Company”), being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”™).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 52 and Regulation 54 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net loss and total comprehensive loss and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022

With respect to the Financial Results for the quarter ended March 31, 2022, based on our
review conducted as stated in paragraph (b) of Auditor’'s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Financial Results for the
quarter ended March 31, 2022, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specitied under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
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Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year
ended March 31, 2022 has been compiled from the related audited financial statements. This
responsibility includes the preparation and presentation of the Financial Results for the year ended
March 31, 2022 that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Financial Results for
the year ended March 31, 2022 as a whole is free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of

c,eeuxmng estimates made by the Board of Directors.
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» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 52 and Regulation 54
of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the
Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2022

We conducted our review of the Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the
ICAL. A review of interim tinancial information consists of making inquiries, primarily of the
Company’'s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
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Other Matters

« As stated in Note 3 of the Statement, financial information relating to the corresponding
quarter ended December 31, 2021 as reported in the accompanying Statement have been
approved by the Company's Board of Directors, but have not been subjected to review by us.

» The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and, figures for nine months
ended December 31, 2021 which have been approved by the Company’s Board of Directors
and are not subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
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Vikas Khurana
Partner
Place: Gurugram (Membership No. 503760)
Date: May 30, 2022 (UDIN: 22503760AIWQYJ]1968)
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Clean Sustsinable Encrpy Private Limited

Regil. Office:- Hubtown Salaris, 4th Floor, 306,N.5. Phadke Marg, Near Andberi East West flyover, Mumbai, MH- 400069
Statement of Fimancisl Results for the quarter sad year eaded March 31, 2022

{In INR Million)
Particalars | For tise quarter ended For the year eaded
March 31, 2022 | December 31,2021 | March 31, 2022 | March 31, 2021
Unsudited Unsudited Andited At
(Refer nste 9) {Refer pate 3)
|Imcemme
Revenaz from operations 15937 149.19 63931 69204
income 339 5.10 53.30 90.69 |
‘Tatal mcome (A) 162.76 154.29 692.61 ™
‘kpnss
Employee benefits expenses 0.71 0.74 288 207
167.34 .77 422.70 336.15
Degpreciation and amortisation expeases 49.81 50.92 202.00 20186
6.02 17.87 61.83 5778
2388 14730 639.42 597.86
Prefit/ (less) before tax (C=A-B) (61.12) 699 319 18457
Tax expense:
(Casrent tax - - - -
Deferred tax charge / (Credit) (3.99) 3.71) 14.06 54.77
Tetsl tax expenses (D) (399 6.7 1406 54.77
Profit{loss) after tas for the period / year (E=C-D) (57.13) 10.70 {10.87)| 138.10
Other comprehensive income
that will not be reclassified 10 profit or loss:
Re-measurement of Habilities/{assets) ¢ - - - -
Income tax effect of above ** - - - -
Other comprebensive imcome / (Joss) *** - " " .
Total comprehensive income / (loss) for the pesiod / year, met of (571 10.70 (10.87) 130.10
tax (C=F+¥)
Paid up Equity Share Capital (face value of INR 10 cach) 281.50 28).50 281.50 281.50
Eamings Per Share (face value of INR 10 each)
(3) Basic (INR) (057 0.11 (0.11) 1.30
(i) Diluted (INR) (1)) 0.1) 0.11) 130
Other Equity 179.74 236.84 179.74 190.60
Total Debut 3280.87 3,627.00 3280 87 3,117.33

*Expressed im absolute numbers - Re-measarement INR 187 (Mareh 2021: INR 918)
**Expressed in absolute munbers - Tax effect INR (-47) (March 2021, INR 231)

***Expressed in absolute numb

For

DIN: 03121099
Place: Noida
Date : May 30, 2022

on behalf of Board of Directors of Clean Sustainable Escryy Private Limited

F-are

Murtezs Kakuji
Director
DIN: 08959504

« Other comprehensive income 140 (Maech 2021, INR -687)

For Identification Only
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Olean Sustainable Energy Private Limited

Regd. Office- Hubtown Solaris, 4th Flsor, 406 N.S. Phadke Marg, Near Andberi East West fiyover, Mumbai, VIH- 400069
Statement of Finamcial Resubts for the guarter and year ended March 31, 2022

Additional information pursuant 1o requirement of Regulation 52(4) and Regulation 54(2) of the Sccuritics and Exchange Board of India (Listing

Obfigations and Disclosure Reg Regulations 2015 as ded
(AN amounts in INR million unless stated otherwise)
, For the guarter ended For the year ended
Particulars | March 31, 2622 | December 31, 2021 | March 31,2022 31, 2021
Unandited Unsudited Andited Aundited
(Refermote9) | (Refer mote 3)
Ratio (in times) (not annualised) 307 299 307 328
[Total Debt/ Equity]’
Debt Service Coverage Ratio (in times) (ool anounlised) 0.90 1LI13 1.70 1.86
Mﬁu‘fnaﬂuﬁ;mm+ Finance Cost+
Depreciation / {1 pay + Principal repay T
Interest Service Coverage Ratio (in times) (not annualised) 278 295 092 1.72
[Profit before Tax + Finance Cost+ Depreciation/ Intesest Payment]”
Capstal Redemption Reserve Nl Ni Nil Nil
Debenture Redemplion Reserve 110.65 - 110.65 -
1.179.84 1,236.94 1.179.84 1.190.70
Profit afier Tax (57.13)| 1070 (10.87) 130.10
Ratio (i tisoes) (not ansualised) 055 068 055 0.54
Current Assets/Current Lisbilities)
Long term debt 10 working capital (71224) 2032 (12.24) (10.98)
| (Nos-Current Bosrowmgs + Coment Matuntics of Long Tesm Debi+
Current Lease Liability+ Current Lease Liability)/ Current
Asscts minus Cusvent Liabilities exel. Current Maturities of Long
(Term Bosrowines & Cument Lease Liability)
|Bad debts 1o Account receivable ratio’ NA NA NA NA
(Current Liability Ratio (= %) 9.08% 19.26% 9,08% 16.85%
(c Lisbiities/Total Lisbilitics)
‘Tdd Debas to Total Assets Ratio (%) 63.69% 61.22% 63.69% 64.71%
[HCairest borrowings + Non-current bocrowings )V Total Assets]'
Trade Receivable Turnover Ratio (i times) (sanualised) [(Sale of 1088 12.00 1091 845
|Products /Aversge Trade Receivable)}- Annualised
lavestory Tumover Ratio® NA NA NA NA
Margin (%) (not anoualised) 95.77% £7.53% £9.88% 91.35%
[(Profit befose Deprecistion, Finance Col. Tax snd Exceptional llem
Less Other WRe from Op ]
|)hl Profis Margio (%) (not anavalised) -35.% 7.17% -1.70% 18.80%

1. Debt Includes nos-current b ¢ b

g and Lease Liability

2 mwﬂwmﬂwﬁnﬂmm-ﬂmﬂumﬂ“wﬁm!ﬂwm;m;
3. Inclede Debenture Redemption Reserve.

4. Not Applicable , as there ne bad debts in the Company for all periods covered.
entory of siores and spares pans. These is 0o vestory of fintshod goods.
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Clean Sustainable Encrgy Frivate Limited

Regd. Office:- Hobtown Selaris, 4th Floar, 406, N5 Phadlke Marg, Near Andheri East West flyover, Mumbai, MH- 400069

Statement of Fimancisl Results for the year ended March 31, 2022

Statement of Assets and Liahilities {in INR Million)
[Particulars Asat Asat
March 31, 2022 March 31,2021
(Audited) (Andited)
IASSETS
Nen-carrent assels
, plant and cquipment 453336 4.732.63
Right of usc asscls 56.86 59.56
Financial assets -
Other financial assets &5139 792.08
|Nen-cumrent tax assets (act) 2049 11.69
Other Noo-cuncal assets 033 -
Total mom-current assets (A) 546243 559596
Current ssmets
|hvau'l':a 1322 12.03
Fmanciol assets
Trade recervables 5823 5892
Cash and cash equivalenis 5898 63.47
Other bank balances - 225.99
Otber financial assets 90.72 60.72
(Other current assets 379 19 .45
Total current assets (B) 224.94 44058
Tond cnaciaom) 569337 623654
EQUITY AND LIABILITIES
EQUITY
Equity share capital 281.50 281.50
entircly equity in mature 71860 718.60
Other equity 179.74 190 60
(Total equity (C) 1.179.84 1,190.70
LIABILITIES
Non-current Eabilities
Borrowings 322432 3,111.13
Other finuncial liabilities - 17.73
Lease liability 6024 58.69
(Other non curress hisbilities 766.48 803.70
Defierred tax Kability (nef) 4625 32.20
Provisions 638 576
(Total nen-current Ekabilities (D) 4,103.67 .21
(Current Gabilities
Borowings 33735 73247
Trade payables
Total ouistanding dues of muoro and small enterpriscs 0.46 084
Total outstanding dues 1o creditors other than micro and small enterprses 1357 1237
Other finameial liabilities 1138 29.19
Lease liability 395 4.16
{Other current biabilives 42.65 37.60
Provisions® - -
| Total current Kabilities (E) 40986 S16 53 |
Total oquity nod Bobilitics (C+D+E) 569337 6.036.54 |

*Expressed m absolute numbers - Provisions INR 2,105 (March 2021 INR 1,946)

For pud on bealf of Board amﬂdmmmrmaw =

Disector
DIN 03121099 i DIN: 08959504
Place: Noida U Place. Noida
Date : May 30,2022 Date : May 30, 2022
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Clean Sastainable Encrgy Private Limited

Regd. Office:- Habstown Selaris, 4th Floor, 406N.S. Phadke Marg, Near Andberi Exst West Siyover, Mumbai, MH- 400069

Statement of Cash Flows for the year ended March 31, 2022

({In INR Miilion)
For the year ended

Ihnidns For the year caded
March31.2622 | March 31,2021 |
(Andited) (Andited) |
Cash flow from operating activities
Profit before tax 3.19 184 90
Interest mcome 1707 (19.52)
Fimance costs 356.714 298.41
on decommussionng habelity 0.60 0.54
Interest on lease hability 726 7.08
on loans from relased parties - 6.66
/ {income) on Goods & Services Tax and Safeguard duty 0.9 (89.48)|
Foreign exchaoge loss - 18.82
Exchange gain 34.40) 35.73)
Processing fees s8.11 3.42
Depreciation and amortisation expenses 20200 201.86
Profit an sale of investments (1.73) -
Revenne from goods and service tax clam (3722 -
Gratuity expense and Leave encashment om 0.0s
|Operating profit before working capital changes 3830 s77.01
Adgusiment for working capital change
Changes in mventones (L.19) (8.]2»
Changes in trade receivable 0.69 45.86
Changes in other financial assets 2328 (58.41)|
Changes in other nom current financial asscts - 1.00
Changes in other noa current assets 1531 -
Changes in olher curreat assets - (2.93)
Changes in trade payables 084 (378.27)
Changes in other son current flinancial liabilities - 17.73
Changes in other non-current liabdines - 1161
Changes in other current financial liabilitics - 82.00
Changes in non-current provision (0.05) 0.54
Changes in other current liabilitics 505 37.50
(Cash gencrated from operations ML 32552
) 2.57
782.98 32295
(lm)l (3.44)
{292.99) -
29412 =
132498 143920
(142943) (1,536.67)
1937 18 58
__(2.33)
3.340.00 -
3,158.82) (79.00)|
2152 38207
(47448) (248.57)
{60.69), .
(591)| {536)
(365.72) (296.20)
(784.1 {247.06)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (4.49) (6.44))
ot the of e 6991
£3.47
| March 31,2021 |
6347
6347

DiN- 03121099
Place Nosda
Date - Moy 30, 2022
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Clean Sustainable Enerpy Private Limited
Regd. Office:- lHiubtown Solarms, 4th Floor, 406 N.S. Phadle Marg, Near Andheri East West flyover, Mumbai, MH- 400069
Statement of Financial Resuits for the quarter and year emded March 31, 2022

1 The above unandited fimancial results of the Company for the quarter ended March 31, 2022 and andited financial results for the year ended
March 31, 2022 were revicwed and approved by the Board of Directors in therr mecting held on May 30, 2022, The staimtory anditors of the
Company has carried out sudit of sbove financial results for the year ended March 31, 2022

2 The financial result of the Company has boen preparcd m accondance with the ladian Accounting Standards ("Ind As*) modified under Section
133 of the Companies Act , 2013 read together with rule 3 of Companies (lndias Accounting Standaxds) Rules, 2015 (as amended from time to
time) and in terms of regulsticn 52 of the Sccuntics Exchange Bossd of ladia (Listing Obligation and Disclosure Requirement) 2015, a5
1l 10 the Comoanies Act, 2013. as apphcable.

3 The Company is submitting the quanierly fmuncal results for the first bme m accordance with SEBI (Listing Obligations and Disclosuse
Reguirements) Regulations, 2015 a5 amended read with circular mo. SEBVHO/DDHS/CIR/2021/0000000637, dated October 5. 2021 and
accordingly financial information relating to the quaner caded December 31, 2021 as reported in the accompanying Statement have been
approved by the Company’s Board of Directors and are not subjected Jo limited review by the statutory aoditor. Further in accordance with SEBI
circular dated October 5, 2021, the Company bas avaled m exemption wrt preseatation of corresponding quarierdy fosancial results for the
avaster ended Masch 31. 2021,

4 On March 2, 2022 the Company has issued 3340 secured, redeemable, rated, listed pertible det “NCD" having fiace value of
INR 1,000,000 each at fixed coupon rate of & 75% per annum payable quarterly, at par aggregating 1o INR 3,340 million on private placement
basis. These NCDs will be duoe for matusity on February 28, 2025,

These NCDs are secured by

a. First ranking charge on both presest and fotwre compnsing of moveable fixed assets, current assets, all receivables, bank accounts, all reserves
maintsined by the Company i telation to the Debentures.

b. first ranking security (by way of assipnment/charge) over all the rights, title, interest, beaefits, claims and demands under project documents,
¢ exclusive pledge over ap to 99 99% of the 1otal rssued and paid-ap share capital of the Company and 100% of the compulsory coavertible
debentuses approved by its sharcholders,

d. Uncoaditional and imevocable corporate guaramiee from FERMI Solar Farms Privale Limited, Avaads SataraMH Private Limited, Avaada
Salanse Encrgy Private Limsted {on a joint 2nd several basis) m favour of the Debenture Trustee, in accordance with the terms of the Deed of
Guanniee.

As per Debenture trust deed, NCD are also secured by first ranking charge on immovable propertics of the Company, inclading project land,
however as ot March 31, 2022, the Compaay is in process of execuling necessary documentations and fillings in this regard.

5 The Company's Board of Directors” is considered 1o be the chief operating decision maker in accordance with Ind AS 108, Based on the
financial informaticn reviewed by the chiel cperating decision maker m deciding how 10 allocate the resources and in assessing the performance
of the Company, the Company has detenmincd that it has 2 single operating and seporting scgment, i.¢., sale of power. The Company's principal
operations are located in India. Accordingly, the Company cams its entire revenue from India. All of the Company’s non current assets are
located in India.

6 Undes the guidelines of Sec 71(4) of the Compasies Act read with Rule 18(7) of the Companies (Share Capital and Debentures) Rules, 2014, the
Company has maintmned the Debentore Redemption Reserve Account lower of
(i) 15% of the amount of its NCD maturing during the year ending March 31, 2023 and 10% of the amount of remaining outstanding NCD
issued, or
(ih) accumulated amount of retained eamings avmlable of the end of the financial year.

7 The Company has coasidered possible cffects that may result from ongoing COVID19 in the preparation of these finaucial resulls including the
recoverability of camying amounts of fiaancial and noo financials assels. The Company at the date of approval of these financial sesults, used
imermal aod external resources of iformation and expects that camying amount of the asscts will be recovered.

8 The Code on Social Security, 2020 has been notified in the Official Gazette on September 29, 2020, The effective date from which the changes
are applicable is yet 1o be notified and the nules are yet to be framed. lnpact if any of the change will be d and ] in the period in
which said code becomes effective and the rules formed therenader are published.

9 The figare for the guarter ended Macch 31, 2022 are the balancang figures between the audited figures in respeet of the full financial year and the
year to date figure uplo the third quarter of the current fimancial year based on Management accounts which were not subject 10 limited review.,

10 The Redeemable Non-Convertible Debentuscs of INR 3,340 million issued on March 2, 2022 are secured by way of mortgage / charge against
Company’s cerain assets The asset cover m sespect of these NCDs of the Company as al March 31, 2022 exceed hundred percent of the
peincipal amoust of the said NCDs.

11 In temus of regulation 52(7) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 and SEBI Operational Ciscular
SEBUHO/DDHS/P/CIR2021/613 dated August 10, 202)., the Company conlirmy that it has utilized the procecds from the issue of NCDs for the
prspose for which these proceeds kave beea raised. Proceods have beca wtilized to repay the long term bomowings including prepayment
penaltics thescon. if aoy.

12 Figures for the previous period have bees regrouped / reclassificd wherever necessary to confirm the cursent period classification.

DiIN: 03121099 DIN: 08959504
Place: Nowda Place: Roida
Date : May 30, 2022 Dme - May 30, 2022
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