
AVAADA 

Date: May 30, 2022 

To, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Ref: BSE Scrip Code: 973830, ISIN: INE0CSU07013 

AVAADA SATARAMH PRIVATE LIMITED 

Delhi Office: 
910/19, Suryakiran. 

Kasturba Gandl1i Marg, 

New Dellli - 110 00·1 
T: +011-68172100 

CIN U40100UP2019PTC1240I9 

Registered Office: 
C-I ·1. Sector-65. 

Gautam Buddl1a Nagar. 

Naida, UP-201301 
T +91-120-6757000 

E: avaadasataraMH@avaada.com 

Sub: Outcome of the Board Meeting held on May 30, 2022 and compliance of Regulation 52(2) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir /Ma'am, 

Pursuant to the provisions of Regulation 52(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Chapter VI of SEBI (Issue 
and Listing of Non-Convertible Securities) Regulations, 2021 and amendments thereof, please find 

enclosed the standalone unaudited financial results of the Company for the quarter ended March 
31, 2022 and audited annual financial results of the Company for the year ended March 31, 2022 

duly approved by the Board of Directors of the Company at their meeting held on May 30, 2022 at 

06.15 p.m. 

Further, please note that the Statutory Auditors of the Company, M/ s Goyal Malhotra & Associates, 

Chartered Accountants, has submitted audit report for the year ended March 31, 2022 with 

unmodified opinion. 

Request to kindly take the same on record. 

Yours faithfully, 

For A vaada SataraMH Private Limited 

~N-~--
Hemangi Trivedi 
Company Secretary& Compliance Officer 



I 
CHAR1rnr:d AccouNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF 

D-64, Ground Floor, Near Radissior1 Hotel, 
Sector-55, Noida - 201301 (U.P.) 
Ph. : +91-120-4340341, 4155181, 8130048250 
E-mail : cor1tact@goyalmalhotra.com 
Website : www.goyalmalhotra.com 

ANNUAL FINANCIAL RESULTS ANDREVIEW OF QUARTELY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AVAADASATARAMH PRIVATE LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed the Financial 
Results for the quarter ended March 31, 2022 (refer 'Other Matters' section below), which were subject to 
limited review by us, included in the accompanying "Statement of Financial Results for the Ended March 31, 
2022 of AVAADA SATARAMH PRIVATE LIMITED ("theCompany"), being submitted by the Company pursuant 
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 
Financial Results for the year ended March 31, 2022: 

1. is presented in accordance with the requirements of (Regulation 52 and Regulation 54) of the SEBI 
{listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

·, 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the 
net profit a_nd total comprehensive income and other financial information of the Company for the 
year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022 

With respect to the Financial Results for the quarter ended March 31, 2022, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to 
our attention that causes us to believe that the Financial Results for the quarter ended March 31, 2022, 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principlesgenerally accepted in India, has not disclosed the 
· formation required to be disclosed in terms of Regulation 52 and Regulation 54 of the SEBI (listing 

bligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 



Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor's Responsibilities section below. Weare independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") 
together with the ethical requirements that are relevant to our audit of the Financial Results for the year 
ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Company's Board ofDirectors 
and has been approved by them for the issuance. The Financial Results for the year ended March 31, 2022 
has been compiled from the related audited financial statements. This responsibility includes the preparation 
and presentation of the Financial Results for the year ended March 31, 2022 that give a true and fair view of 
the net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with (Regulation 52 and Regulation 54) of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgmentsand estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Standalone Financial Results that 
give a true and fair view and is free from material misstatement,whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability, 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors eitherintends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year 
ended March 31, 2022 as a whole is free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
ssurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 

i:.~P ,.;,.~'fl~•,,: conomic decisions of users taken on the basis of this Standalone Financial Results. 

r~i .:. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under (Regulation 52 and Regulation 54) of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained,' whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease tocontinue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, 
including the disclosures, and whether the Annual Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of theCompany 
to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 

_ internal control that we identify during our audit. 
&"\;~ 



We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

( b) Review of the Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Financial Results for the quarter ended March 31, 2022 in accordance 
with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Other Matters 

• As stated in Note 3 of the Statement, financial information relating to the corresponding quarter ended 
March 31, 2021 as reported in the accompanying Statement have been approved by the Company's 
Board of Directors, but have not been subjected to review by the predecessor auditors. Our conclusion is 
not modified in respect of this matter. 

• As stated in Note 3 of the Statement, financial information relating to the corresponding quarter ended 
December 31, 2021 as reported in the accompanying Statement have been approved by the Company's 
Board of Directors, but have not been subjected to review by us. 

• The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure 
between audited figures in respect of the full financial year and the year to date figuresup to the third 
quarter of the current financial year based on Management accounts which were not subject to limited 
review by us. Our report on the Statement is not modified in respect of this matter. 

For Goyal Malhotra & Associat s 
Chartered Accountants 
FR 801SC 

r 
Mem, ership No.: 098958 

Place: Noida 
Date: May 30, 2022 
UDIN: 22098958AJXKBK4095 



.\rnada Satul'll!\11-1 Prlnitc Limited 

Rl.'~d. Oflicc:- C-11. St'ctor-65 NOID.\ Gautam Buddha N11).(11r. llttar Pr,ulcsh-201301 
Statement of Flnanrilll Rl•sults fot• lhl.' 4uarll'r and ~-c,ir ended !\111rch 31, 2022 

•·~···. 
for tl1c ouartcr ended 

Particulars 
llnauditcd 

(Refer note 9) 

March 31. 2022 
h1rnml.' 

R..-vcnuc lium upcrati,in, l_l6 .'.!2 

Oth~r incmnc lA2 
Total iucomt- (.-\) ! ln.64 i 

Expenses 
Cost ofgnods and services -
Employ~c l:>ti1cfits ex pcnse 0.80 
Finance costs 126.58 
Dcpn."Cialion cxpcnsl· 40.36 
Otht.,· expl'llSCS 13. 10 

Total expenses (B) I 180.84 , 

Profit/(Loss) before t11x (C•A-8) (43.20) 

Tax l.'xpense: 
CutTcnt tax -
Deten-c-d la.x charge (7 .21) 

Total tax expenses (D) I (7.21) 

Profit/(Loss) aft-er 111x for the IM!riod/,·car (E=C-0) (35.99) 

Other comprehensive income/ (loss) 
Item that will not be r~-classifkd w profit or k1Sl' 

Re-me-.isurement of liabities/assets,. 0 .01 

Income tax effect of above** -

Other comprehcnsh·c h1comc/(loss) for the period/year, net of tax (I.OJ 
(F)*"'* 

Total comprehensive incomei (loss) for !he pcriodiyear, net of tax (35.98) 
(G=E+J<') 

Paid up equity share capital (Face value of INR 10 c>ach) 1.309. 14 

(a) Basic (INR) (0.27) 
(b) Diluted (]NR) (0.27) 

Othc"l" ~'Quity 42.33 
Total debt 2.879.87 

*Expn:ss1xl 111 absolute numben, - Rt.~mt~.isurcrnent INR 6,142 {Murch 2021: INR NIL) 

* .. Exprt.'SScd in absolute numb~rs - Tax dlcct INR ( 1.054) (March 2021; INR-NIL) 

llnanditcd 
{Rcfot• notl.' 3) 

01.'Cl.'lllhcr 31. 2021 

120.52 
2.79 

123.31 i 

().61 

74. 18 

41.26 
12.28 

)28.33 I 

(5.02) 

-
(1.64) 

(1.64) 

(3.38) 

(0.02) 

-. (0.02) 

(3.40) 

1.309.14 

(0.03) 

(0.03) 

78.32 
2724.l I 

***Expressed in absoluk numbers - Total comprehensive incomei (loss) INR 5,088 (March 2021: INR NIL) 

Fo~--~ .. -· on b~\111·1.r_ of Bo. ard of Directors of Avaada SataraMH Private L·'imited . .. · .• 

/ :\ Ao t ~- ) 
I ' ."'" ,,. . ::v, ~ .• f'\(' ( . lft,:t'.-.••t:' ,...~,.-~ / ,"':~\ i,..J'· , v1..i t.,,.,.. 

,/' f :;:-., ,y-"J l_ ,,.,.,,~ ! 
/ S\,\1rinn Kumar Panda Sandeep Mahesh : 

/ DirL"Ctor Dirt-ctor 
DIN: 08193071 DIN: 08193555 

Placl!: Noida Place: Noida 
Date: May 30, 2022 D-.itc: May JO_ 2022 

< In INR Millions) 
For the ~·car ended 

.-\mlitcd .\uditcd 

!\h1rch 31, 2022 l\lllrch 31. 2021 

505.84 186.81 

,~.2 .. 6.-.2 
519.08 193.23 

1.01 
2.ln 1.05 

323.37 l:!4.47 

163.67 77.46 
43.84 9.93 

533.75 213.92 

(14.67} (20.69) 

- -
( 1.14) (3.47) 

(1.14) (3.47) 

(13.53) (17.22) 

0 .01 -

0.01 -

(13-1\2) (17.22) 

1.309.14 1.309.14 

(0.10) (_0.15) 

(0.IO) (0.l5) 

42.33 55.85 
2.879.87 2,846.76 

lJ l"1 -<.UJCJ89s'iA::JXJ<:..!,k:lt~r­

p ~ U --f,J-ITT"'~ 

D~- '2cfor/~L 



.\rnildll Satnn11\IH Prirntc l..imit<'d 
Rc:,:d. Oftkc:-C-11, Scctor-6S NOID.\ Gaut.1111 Buddha Na~ar. llctar Prndesh-201JOI 
srmcmcnt of fi1m11dal Result's for the quarrcr 1111d ~-('or ended March ,,1. 202.? 

AJditinn;.11 inlt,rnmtion pursu;.1111 tn r\!qllin.'m~nl of Rl.'.g:ulation 5.~, .tt and R1..·gulalit1n 54{~} nr lhc Sccuriti"~~ and Lxdungc BoarJ t'r ln<lia {lisling 
Ooligatinns and Disclosure Rc,1u irc111cn1;) Rcgulnti1111, 2015 a, umcnJ,'1.1. 

( \II amounts in INR i\lillions unless stated othcr11·ls<') 

Ouart4.'r ended ; \°l•ar ended 
llnaudil'ed llnnuditcd .\uditcd Audited 

Purticulnrs (Rcfor note 9) (Refer note 3) 

March 31, 2022 December 3 I, 2021 1\1:ircb 31, 2022 !\larch 31, 2021 

Dehl-Equity Rati,, ( in times) [Tllt~I Dd:it E4uity] 1 
'.!.3 1 ~. 14 2.31 '.!.'.!6 

C:kht S1-'fVicc Coverage Ratio (in timc-s ) (,1ot ,innualised) 
(i Profit alter Tax. excluding ,;xccplional items + finance Cost+ 

DcpTL'Ciution i ( lntt-i·cst payment + Principal rcpaymcnt)]1 
1.82 1.56 U,5 0.55 

lntcr~-st ScrYice (\Wt'l'age Ratio ( in t imcs) ( not annualised i 
[Profit before Tax + finance Cost+ Dl."!)R'Ciation · lntt'l'cst Paymc>t1t] :!.92 '.! .50 :!.64 0.88 

Capital Redemption Re:;crvc Nil Nil Nil Nil 

Debenture R'-'<kmption RL'scrve - -

Net Worth·' 1.267.99 1.303.98 l.::!67.99 1,281.51 

Net Pl'(lfil alter Tax (35.99) (3.38) ( 13.53) I 17.2.2) 

Current Ratio (in timt'S) (Currenl Assds:Cum.'llt Liut>ilities) 0.44 0 .31 0.44 0.45 

Lnng tenn debt to working capital 
[tNon-Currem Bomiwinl,'> + Cu1Tent Maturities of Long Tenn Debo· 
Non Current Lease Liability+ Curr~"llt Lease LiabilityV Current Assets (77.63) (2:!.77) (77.63) (:!1 .80) 
minus Cum."llt Liabilities exd. Cu1Tcnt Maturiti.:s of Long Tt'11ll 
Brnmwings & Cum:nt Lease Liability] 

'• 

B:id dch<s to Account recl'ivablc r-..itio4 NA NA NA NA 

CutTent Liahilily Raiio (in%) (Curr~"lll Liabilitil'S-Total LiabilitiL'S} 8.75,~ 13.39% 8.75,{, 15.06% 

Total Debts to Total Assets Ratio (in%) 
[(Current bonuwings + Non-current borrowingsV1'01al Asset;;] 69.14% 67.44% 69.14% 68.14% 

Trade Rt.'Ceivablc Tum<>VL't' Ratio (in tinw·s) (annualised) 
(_(Sale of Products f AVl"r.ige Tmde Rt.-ccivable)) 5.71 5.29 5.30 1.79 

Inventory Turnover Ratio5 NA NA NA NA 

Opt.'t'ating Margin(%) (not annualised) 
[(Profit before Depreciation, finance Cost, Tax and Exct'ptiunal Item 
Less Other lncomeJiRevcnue from Operntions) 89.80% 89.30% 90.77% 93.58% 

Nct Profit Margin (%)(not annualist.'<1) 
[Profit a lier tax!Rt.'Vem1e from Orcrations] -5.29% -1.36% -2.67% -9.2:?~lo 

I. Debt Includes non-cum'llt bo1mwing. curr~,,t bo1rnwing unJ Lcasc Liability. 
:i. Interest pay1mm1 and repayments n.-prest.i1ts the futut~ inter.:st paym~i1ts and repayments of long tcnn debt due within following co1Tespondi11g pL'l'iod 
of the repo1ting date. 

3. Include Debenture Rt'<lcmption Rt'SL'rve. if any. 
4. Not Applicable , as there no bad debts in the Company for all periods covered. 
5. Not Applicable, as the Company has only inventory of stores .tml spares pans. There is nc, inYmto1y of finish4.>d goods. 

For and on bJ'half of Boar.d of Directors of Avuda SataraMH Private Limited 
/" \-·1 

);,\ "' .~~\ 
It..::!\.., .~-;j . / 

S"i a•~!l:tl'hlar Panda 
Director 
DIN: 08193071 
Place: N<>ida 
Dale: May 30. 2022 

6tu;_;~ 
Sandccp Mahesh 1 
Director 
DIN: 08193555 

Place: Noida 
Date: May 30. 2022 

U D J f\.!, ~ ~s81r:J><l<Bkl/cf7S"° 

P~G .' /\J cfclp 
D~ 3cc/os.1--<-L 



.\rnada Satural\111 Prh·,11c Limited 

Rc::d. Office:- C-11, Scctor-6:i NOID.\ Gnutam Buddha Nn~ai-, l!Uur Pn11ksh-20Dll I 
Sh1tcm,·nl of' t·iu,rncial Results for the yc:ir ended l\lnrch 31 , 2022 

Sta1·cnu-11t of \sscts and Li-lbilitics 

P11rtk11la.-s 

.\SSETS 

Non cu rr~nt assets 
Prnpcrty. plant and ~'l!uipmcnt 
Right of USC USS(..'LS 

Other financial assc-is 
Dcli:n-~-d tux ussets {net) 
N<>n-<:ull'~,,, tax assets (net) 
Total non-current assets (A) 

Current assct5 
Inventories 
Financial .t~scts 

Tra<lc r~-ccivabks 
Cash and ca~h equi valt."llts 
Other bank balances 
Otlwr fimmcial assets 

Other cum:nt assets 

Total current assets (B) 

Total assets (A+B) 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 
Other equity 
Total equity (C) 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

B01Towings 
Lease liability 

Provisions 
Total non current liabilities (D) 

Current liabilities 
Financial liabililit-s 

Borrowing:; 
Trade payabk-s 

Total out~tanding dues tn micl\1 and small enterprises 
Total outstanding dues to creditors other ihan micro and small enierp1ises 

Lease liability 
Other financial liabilities 

Otht:r cun-ent liabilities 
Provisions* 
Total current liabilities {E) 

Total etluitv and liabilities (C+D+El 
. . 

*Expr<"Ssed in absolute - Prov1s1on INR 1.598 (March 31. 2021 INR 2.749) 

For and on behalf of Board of Directors of Avaada SataraMH Private Limited 

¥;~ \ ' 

Swapa~~~alfa': 
Din.,;or'"-.i 
DIN: 08193071 
Place: Nokia 
Dat,·: May 30, 2022 

.. 

(In INR Million,J 
As.it .\s flt 

j 

l\lard1 31, 2022 1\1:irch .'II. 2021 I 
(,\uditcd) 1.\udited) 

! 

' 

cl.534.57 3.676,01 
50-U9 526.53 

351.74 ()l)_()J 

4 .70 3.50 
1.21 0.67 

4,396.81 4,.106.68 ' 

0.71 0.22 

87.18 103.56 
30.03 25.64 

78.92 
2.07 2.02 
0.54 1.04 

i 120.53 211.40 

·-~., . , ........ ~"' 4,517.34 4'1lllnll 

1,309.14 1,309.1 4 
42.33 55.85 

1,351.47 I 1.364.99 

2.655.34 2.454.41 
233 .55 223.55 

0.07 0.16 
2,888.96 2,678.12 

224.53 392.35 

-
21 .13 22.60 

9.65 8.16 
19.49 50.74 
2.11 1.12 

-
276.91 474.97 ' 

I 
4,517.34 4,518.08 

Place: Noida 
Date: May 30, 20~2 

Ub!/\J 1a"?~AJX~6k.yog-

p ~(S)_: ~o)ci-f) 

1)~: dn/or/2L 



.\,·,1ada Satnr.11\IH Pri.-al<' Limited 

R<'/.ld. 0ffi£r:-C-1 I. Sl'<.'tor-65 NOID.\ Gautnm Buddha Nai:ar, l 'ttar Pr,,d<'sh-20IJOI 

Statl'llll'III of('ash Flo1n for the }l'ar cndcd i\lnl'ch JI. 2022 

P:11"ticul11r 

,\. Cash !low from operating activities 
N,'l loss before tax 
Adjustment~ 
lnkn:st income 
Pm fit on sale of inv~-,;um:nts 
lnt~t~~, cxpcnst..'S 
h11Li-cst 011 loan fmm rclat~-d party 
lntcr~-st on lease liability 
Loss-(GainJ on foreign exchange 
Dt'pr,-ciation cxpcllS\,,'S on properly. plant and c-quipmt'llt 
Depreciation cxpcns..>s on 1ight to use 
Operating prolit before workinl? capital changes 
Adjustment for working capital chang,•s 

Changes in other financia l ru;sets 

Changes in current financial ass,:ts 
Changes in in vcntories 
Changes in trade n...:eivablcs 
Changt-s in other current assets 
Changt-s in provisions 
C'hangt-s in trade: payables 
Changes in cmrcnt otht'l' finuncial liabilil.it'S 
Changes in lease liabiliti~-s 
Chang.::~ in other cun-t'lll liabiliiics 

Cash from operation, 
Income tax paid 
Net cash generated t'rom/(used in) operating activities 

B, Cash flow from investing activities 
Purchase of propc:r1y, plant and equipment and intangible assct5 
Capital Work-in-Progress 
Right of use assets 
Purchase of investments of mutual fund 
Proceeds from sale of investments of mutual fund 
Purchase of investml'llts in bank deposits 
Proc.:eds from inwstment in bank dt-posits 
Interest recei vcd 
Net cash used In im·esting activities 

C. Cash flow from financing activities 

Proce~'<ls from issue of share capital 
Repaymeni of long tem1 buyers credit 
Repayment of long tenn borrowings 
Pmceeil~ from long tenn borrowings 
Procc~"ds from debentures 

· Change in short teim borrowings 
lnu.:n,-i;t ,,aid 
Net cash used in financing activities 

Net increase/(dttrease) in cash and cash equivalents (A+B+C) 
Cash and ca.,h e1:1uivalents at th:: hcginning of the year 
Cash and cash c(tuivaleots at the end of the year 

Components of casll and cash cq uivalcnts 

Balances with banks in current accounts 
Bnnk de )OSit 

Casla and cash equivalents 

for and on behalf of Board of Directors of 1\\-aada SataraMH Priv11te Limited 
\,,;',: 

/C;( ~~-- k, 
' ~- .r,..;..) ;, , ,·, '\.; 

/ ~,/""I 
S~lapll.li l\'.'ti mi'u· Panda 
Dirl.--.:tor 
DIN: 08193071 
Placl!: Noida 
Date: May 30. 2022 

.. 

I 

For the ~-car cmlc>d 
l\larch J I. 2022 

\uditcd 

tl -U,7J 

(J.9:?) 
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.\rnada S;itara~IH Prh·nte Limit<'d 

Rl'l(d. Office:- C- 11. Sl'ctor-6:- NOIO.\ Gautnm Bmldhn Nagnr. lltt:u- Pnuksh-201JOI 
Stnwnu:nt of Finandnl Rl'snlts for thl' 1111:1,·tc:r 1111<1 year ended l\l,irrh JI, 2022 

I The nbun: llll:1udilL'll lim1lli:iai results ofth,· C,,mpuny ltH' 1hc qll,ll'lcl' ..'ll<kd March 3 1. 202?. and audikd !in,mdal n:sults for the year en,kJ March 
JI . 2022 were 1-...·,·k,1·,'ll and app1Y11·,,i hy 1hc Board ni' Di1w1nrs in their mcc1i11g hdd nn Ma)· JO. 2022. The slalUl\11;: auditors nfllw Cnt11flimy has 
e·nrrkd out audit of ah<>ve linmrd,1I rc,ults li•r the year ended March 31 . 2022 

2 The limmdai result of the Company has been prepared in acn,rJancc with th.: Indian A,cl!unting S1,mdarJ;; ( "Ind As") mndilkt.! llndcr s~-ction 13.1 
1>fthc Com1,;mics Act. 2013 re.id together with rule- 3 ol'Companic-s (lnuian Accounting St:mdards1 Rllk-s. 2015 {as mm,1dcJ !him lim~ to time') 
and in lc't'llt~ t>I' rq;ulation 52 of lhc Sl'\:1tri lic-s Exd1angc BonrJ or lmli,1 ( Listing Oi:iligntion ant.I Di,dnsurc R,-quin:rncnl) 2015. "" ,lllle'1tdc<l 
I "listing rc-gulatinns" 1. The- linancinl r,-sull has also be-en prcparc'1.I in ne·cnrdanc-c with the rdc\,ll1t pn:scnlulion rc4uirc-mcnts nf schedlllc Ill of the 
Companil.,; Act. 20 I J. as applkabk. 

J The· Compml} is , ubmilling the 4uurtcrly linanciul J'\..,;ults li>r the tit'Sl time in accordance with SEBI (Listing Obligations and Disclosure 
R ... 'Quin:m,..,1ts) Rc:gulations. :WIS a,; aml'lllk<.I rem! with circular no . SEBI HO DDHS CIR :?021 0000000637. <lall~ October 5, 2021 and 
accordingly iinandal informati<,111 relating to th<: (IUUrlc1· c'lldcd December 31. 2021 as rcpo1tcd in the ac,:ompanying Statcnwnt h.ivc bt-cn appm\'ci.! 
by the Company"s Board of DirL-ctors and arc not subj1..-cted 10.limik'll review by the statutory auditor. Ftuthcr in acc-,,rduncc wilh SEBI cin:ular 
datt'<l October 5. 2021, the Company has availed an exemption w.r.t prc--scn lation of corresponding quarterly financial results r,,r the quart(.1' cnd~-u 
March31 . 202I. 

4 On March 2, 2()22, the Company ha5 issued 2. 700 sccur~-d. rt-dccmabk, mk-d. listt.-d non-convc11iblc <ldicnturcs "NCD" having a face val lie of INR 
1,000.000 each at a tix,xl coupon nrte of 6.75% per annllm payable quartt'rly, at pnr aggregating to INR :!.700 millkm on pri\'alc placement basis. 
Tht'SC NCD~ will be due for maturity on Fcbmary 28, 2025. 

Toes,• NCDs are St'C,UrL-d by: 
n. First ranking charge on immovable propc11i<.-s of the Company. including project land, both pn:sent and future comprising of moveable fhL-<l 
assets. cuITt'llt assets. all receivables. Ir.ink accounts. and all n.'Ser-v,$ maintained by the Con1pany in relatfon 10 the Dcbt.'!1turcs. 
b. first ranking Sl-Curity (by way of assignmcnticharge) owr all the rights, ritk. intt.,·<--st. benefits, claims. uncl demands und<.'f project documents. 
c. exclusive pkdgc over up to 99.99% of the total issued and paid-up share capital of the Compuny and 100% of the compulsory convertible 
dcbt.~1turcs approved by its shardmldtTS, 
d. Unconuitional am.I inwocable cmporate guamntee from Avaada S<>larise Energy Private Limited, Ft'lini Sola1fanns Private Limitt:.'d, Ck-:m 
Sustainable Ent1iy Priv;1tc Limited (on a joint and several l)asisl in favour of the Debenture Trustee. in accordance with the tcnns of the Dl-ed of 
Guaranlt.<e. 
As pt-r Dcbenu1re trust dl'<!d, NCD ru·e also Sl'CUrL-d by first r,1nking charge on immovable prope1tics of the Company, including proj~-ct land, 
howcv'-,. as at March 31, 2022, the Company is in pn'IC<-'SS of executing necessary documentations and fillings in this regard. 

S The Company's Board of Directors· is considered to br the chief operating dl-cision maker in accordance with Ind AS I 08. BaSt.-d on the financial 
information revicw,-d by the chief opt.'!'llting droision mak<..'T in dl-ciding how to allocate the resourcl"S and in assl-ssing the pl'Tfonnance <lf the 
Company, the Company has dt'tcnnined that ii has a sing!~ operating and rt'Pnrting s•~i:m~'11t, i.e .. sale of powt'!'. The Company's principal 
operntion.~ are Iocatt-d in India. Accordingly, the Company t'ams its entire rcwnuc from Ind ia. All of the Company's non current assets arc lo.;ated 
in India. 

6 Under the guidclin<.."S of Sec 71(4) of the Compani<..-s Act ri.'!ld wid1 Ruic l 8t7) of the Companies (Sha!'<! Capital and Dchentures) Rules.2014, the 
Company has maintain<.'<i the Debt.'11t.ure Rc:dcmpti(lll RL-serve Account lower of: 
(i) 15% of the amount of iu; NCD maturing during the year ending March 31, 2023. and 10% of the amount ofrt.'t11aining outstanding NCD issued, 
or 
(ii) accumulatt:d amount of retained c-amings availahle at the end of the financial year. 
TI1e company has no accumulated profit at the end of March 31. 2022. accordingly Debenture Red<..'Tllption Rcs~rvc has not been Cl'\.'ated. 

7 The Company has considert'CI possible cffecls that may n.-sult from ongoing COVJD l 9 in the prepa,.ition of these financial results including the 
recoverability of canying amounts of financial and non financials assets. The Compitny at the date of approval of thl."se financial results, usL'CI 
inlemal and external rl'S0Urct's of information and expects that carrying amount of the assets will be nxovcrc<l. 

8 ll1c Code on Social SL-curity. 2020 has het.'ll notified in the Oflicial Gazette on September 29, 2020. l11e effective <lute from which the changes arc 
applicable is yt'! to be notified and the ruk;; arc y.:t to be framed. Impact if any of the change will be assessl-d and accounted in the pt,'l'iod in which 
said code bi:comes etfoctive and the rules formed thereunder are published. 

9 TI1c figure for the quarter ended Murch 31. 2022 are the balancing figures betwe..-n the audit,xl figures in rc-spect of the full financial year and the 
year to dak figure upto the third quarter of the cum:nt financial ye-.ir bast:<! on Managem1..'llt accounts which were not subject to limited review. 

10 ll1c Re(kemablc Non-Convenibk Dchl.'!ltures of lNR 2,700 million issued on March 2, 2022 are st>cured by way of mortgage i charge against 
Company's certain assets. The asst'!: cowr in r<-'S!X-Ct of these NCDs nfthc Company as at March 31 , 2022 exceed hundred pt.1·cL'lli of the principal 
amount of the said NCDs. 

11 In tl-rms of regulation 52(7) of the SERI (Listing Obligation and Disclosure Requiri:ments) Regulation, '.!015 and SEBI Operational Circular 
SEBl:HO/DOHS/P/CIR/20'.! I /613 dated August I 0, 202 t. the Company c011tinn.~ that it has utilizt-d the pmL,eeds from the issue of NCDs for the 
purpose for which these proceeds have ht-en rais~-d. Procet.-ds have been utilized to repay the lung tcnn boITOwing.~ including prepaynl<!nt pcnaltiL'S 
ther~>tm, if any. 

12 Figures for the previ,,us pt'Tiod have been regrouped I reclassified when:vcr necessary to continn the current period classification. 

Director 
DIN: 08193071 

Place: Noida 
[Me: May 30, 2022 

DirL-ctor 
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Place: Noida 

Date: May 30, 2022 

x'fi 

·:~~ 

t:::, u Yt s;8A-:Jx.k;&:.t.;01s 

01:.~~ PG.?c..o_ :r IV<nctst 
.,,~ _ .. ;,;~ D~ 5cofaq~L 



Stlltcmcnt contains details of ass<'! ro,·c1· :ind fi111111ch1l con-m111ts for listed NCDs as lit !'lhlrch JI, 2022 hy .\rnada 
Snrnrn!\IH Prirnt" Umitl'd in connt'ction nith Re::ulations =-~(I) and :,6{ll(d) of' th.- SEBI (listini: Ohlii:arions nnd 
Disdosure RC€ft1ircmc11ts) Rcgulurions, 201:, 

Th~ Cnmp,111y. umkr lh..: Dd,cmun: lrusl ,kcd d.iic'I.I Fchruury 18. 2022 i""lkbc-111,irc• tru.,t dc-,-..r·i L't1kl'c'I.I wilh Caialysl 
Trustc,-ship LtJ. the DL'hLl1lun.' Trn,tL''-'· has i,suc'tl till' foll"winl,! secure,!. n:dccm.ihk. ra11:d. listctJ ,111J in1,·r,·s1 hc~Jring 111111-

conw11ibk tldwnlLJrc•s seniritks ("NCo··1 

ISIN Prirntc Pl:1ccmc11t Facility Secured/ Sanctioned Outstanding as 
llnsccurcd ,\mount (INR Oil 

Million) !\larch 31, 2022 
lNEOCSU07013 YL'S Non Con\'c~tibk Sc-cur~-<l :!.700.0IJ 2.hK0 .8.J 

Debenture ( NCDJ 

Part I 
Statement of asset cover by issuer of Secured Listed NCO 

Sr. No Partit11lars Amount! 
(INR mUlions)1 

i. l 'otal assets available for secured Debt Securities' - (secured by either pari A 3,945.34 ! 
I passu or exclusive charge on assets) 

1 Pro1>e11Y Plant & faiui r mcnt ( Fixed assets) -movable!iHilfkw,ihk,ti•,.1Mlv,+e l i 3,473 .19 l 
j Loans ladvanct.'S oiven -

Recci vabks 87. l8 
I· Inventories 0.71 

I lnvc,tment(sl -
· Cash and cash l'\mivalcnls and other bank halancc I 30.03 I 

!· Othcrcum,nU Non-cmrcnt assl'ts (includes invt-ntor,. other financial assets. ! 354.23 
I lcum-nt tax ass<.'tS and <•tht,r cmrent assets) ! 

I I 

ii. 
1 
Tola! borrowing through issue of secured Debi Sec:11ritics (secured by ! B 2,680.84 

(either parj passu or exclusive chanze 011 assets) i 
i.· Debt St>cUJities i 2,700.00 
·. IND - AS adjustment for effective Interest rate on secured Debt St'CuritiL-s } -19.16 

· Interest accrucd/navable on s.:cured D,:bt St-culities l -
I ... I 1111. , Asset Co,erai:e Ratio A/B 1.47 , 

Part II 
Statement of other financial co\·enants for listed Non- Convertible Debentures (NCDs) as at Marcil 31, 2022 

As per debenture trust deed, the Company has to monitor cc11ain Financial cuvt,1111nts. Financial covenants include Dt,-bt St-rvicc 
Coverage Ratio, Projt!Ct Life Coverage Ratio. Debt to EBITDA ratio and St'Curity covt,· ratio. As at March 31, 2022, the 
Company is not required to monitor the aforesaid financial covenants. lhl-se financial covmants shall be monitored from the 
fina11cial year ending 2022-23 onwards. 

Notes: 

I. 1l1e above financial infonnation has been extracted from the audited books of account as at March 3 l. 2022. 

2. The Company has dctt.'llllined the asst.'tcover as p1.'I· Regulations 54( I) and 56( I )(di ofSEBl(LODR) Rt.-gulations. 2015. 
3. We represent that there is no charge cre-akd in favour of any otht-r Sl'Cured lenders. 
4. On March 2. 2022. the Company has issut'<l 2.700 s~-cured, redeemable. rated. listed non-co11vcrtible dcbt.'11tures "NCD" having 
a face value of INR 1,000.000 each at a tix1.'<l coupon rate of6.75% per annum payable quarterly, at par aggregating to INR 2,700 
million on private placement basis. ·n,esc NCDs will be due for maturity on February 28, 2025. 

These NCDs are secured by: 
a. First mnking charge on immovable propcrtks of the Company, including 1m1ject llmd. both present and future comprising of 
moveable fo,ed asset,, cuirent asst-ts, all rL"Ceivables, hank account,, and all reserves maintained by the Company in relation to 
lhc D<.-bentures. 
b. first ranking st."Curity (by way of assignmen(!charge) over all the rights, title. interest. benefits. claims. and demands _under 
project documents, 
c. exclusive pledge over up to 99. 99% of the total issut-d and paid-up share capital of the Company and I 00% of the compulsory 
convertible debentures approved by it~ shareholders. 
d. Unconditional and irrevocable corporate guarantee from Avaada Solaiisc EnL-rgy Private Limited. f<.'Tini Solarfonns Private 
limited. Clean Sustainable Ent."t'gy Private Limik'd (on a joint and several basis) in favour of the Debenture Trustee, in 
accorduncc v.ith the tc'1111S of the Dt.'t.-d of Guarantee. 
As per Debenture trust det'd, NCD are also secured by first mnking charge on immovable propcrtil'·s of the Company, including 
prn_j.:ct land, however as at March 31. 2022, the Company is in process of executing nt-cc~-ssary documentations and fillings in 
this regard. 

For and on behalf of Board of Directors of Avaada SataraMH Private Limited 

'i:\/\.c 
umar Panda 

Din,-cior 
DIN: 08193071 

Place: Nuida 
D'.tte: May 30, 2022 
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Director 
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