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AVAADA 

CLEAN SUSTAINABLE ENERGY PRIVATE LIMITED 

Date: May 30, 2022 

To, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Ref: BSE Scrip Code: 973827, ISIN: INE00JT07017 

Delhi Office: 
910119, Suryakiran, 

Kasturba Gandhi Marg, 
New Delhi - 110 001 

T: +011 -68172100 

GIN : U403DOMH2013PTC248435 

Registered Office: 
406, Hubtown Solaris, 

N. S. Pl1adke Marg, Andherl (E), 
Mumbai - 400069 

T : +91 -22-6140 8000 
E : avaada@avaada.com 

www.avaadaenergy.com 

Sub: Outcome of the Board Meeting held on May 30, 2022 and compliance of Regulation 52(2) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir /Ma'am, 

Pursuant to the provisions of Regulation 52(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with, Chapter VI of SEBI (Issue 
and Listing of Non-Convertible Securities) Regulations, 2021 and amendments thereof, please find 
enclosed the standalone unaudited annual financial results of the Company for the quarter and the 
year ended March 31, 2022 and audited annual financial results of the Company for the y ear ended 
March 31, 2022 duly approved by the Board of Directors of the Company at their meeting held on 
May 30, 2022 at 7.00 P.M. 

Further, please note that the Statutory Auditors of the Company, M/ s Deloitte Haskins & Sells, 
Chartered Accountants, has submitted the audit report for the year ended March 31, 2022 with 
unmodified opinion. 

Request to kindly take the same on record. 

Yours faithfully, 
For Clean Sustainable Energy Private Limited 

) c1-~ 
Nidhi Singhania 
Company Secretary & Compliance Officer 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND 
REVIEW OF QUARTELY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CLEAN SUSTAINABLE ENERGY PRIVATE LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed the 
Financial Results for the quarter ended March 31, 2022 (refer 'Other Matters' section below), which 
were subject to limited review by us, included in the accompanying "Statement of Financial Results 
for the year ended March 31, 2022 of CLEAN SUSTAINABLE ENERGY PRIVATE LIMITED ("the 
Company"), being submitted by the Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Financial Results for the year ended March 31, 2022: 

i. is presented in accordance with the requirements of Regulation 52 and Regulation 54 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net loss and total comprehensive loss and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022 

With respect to the Financial Results for the quarter ended March 31, 2022, based on our 
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Financial Results for the 
quarter ended March 31, 2022, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specitied under 
Section 143(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Financial Results for the year ended March 31, 2022 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that t audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
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Management's Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Financial Results for the year 
ended March 31, 2022 has been compiled from the related audited financial statements. This 
responsibility includes the preparation and presentation of the Financial Results for the year ended 
March 31, 2022 that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Results that give a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
50. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Financial Results for 
the year ended March 31, 2022 as a whole is free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Financial Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
· estimates made by the Board of Directors. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 52 and Regulation 54 
of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report . However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Financial Results, 
including the disclosures, and whether the Annual Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the 
Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Financial Results for the quarter ended March 31, 2022 in 
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the 
lCAl. A review ot interim tinanc1al intormation consists of making inquiries, primarily of the 
Company's personnel resronsible for finrmc.ir1I r1nrl accountin'] matters, and applying 
analytical and other review procedures . A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audi Inion . 
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Other Matters 

• As stated in Note 3 of the Statement, financial information relating to the corresponding 
quarter ended December 31, 2021 as reported in the accompanying Statement have been 
approved by the Company's Board of Directors, but have not been subjected to review by us. 

• The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between audited figures in respect of the full financial year and, figures for nine months 
ended December 31, 2021 which have been approved by the Company's Board of Directors 
and are not subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: May 30, 2022 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

egistration No. 117366W/W-100018) 

Vikas Khurana 

Partner 

(Membership No. 503760) 

(UDIN: 22503760AJWQYJ1968) 
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C..a..,.11.!.,.. .... ~ ......... lalJJ 

llbl.cHwo i.-~r III c:mrm1 _,,..nu 
Cdiamdct>II 

. . 

3.19 

(17.07} 
)S6_7 .. 

0.60 
7.26 

0.79 

(304} 
SI.II 

202.oa 
(I 7l) 

(3722) 
0.117 

91..lO 

(1.19) 
0.69 

232.13 

IHI 

0.14 

(0.0S) 
S.OS 

191.71 
I.Ill 

112.!11 

3.340.00 
(J,ISl.12) 

21.Sl 
(47UI) 

Aul 
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184.90 

(19.52 
298.41 

0.54 
7.08 
6.66 

(19.48 
18.82 

(lS .73 
3.42 

201.16 

o.os 
ST7 ••• 

(8.12) 
4S.16 

(SB.41) 
1.00 

(2.93) 
(378.27) 

17.73 
11.61 
82.00 
0.54 

37.SO 
llS.52 

2.57} 
311.95 

(3.44) 

1.439.20 
(1,536.67) 

18.SI 
82.33 

(19.00 
312.07 

(248.S7) 
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Oat, Sa:smill'lble E'affl:)' p......., u....,,a 
Jleol.ODiac-ll•li._.,s.bris,.U.n.-,«16,.: n...n..,~NarA.........ibtWcu,.,_.,,.,Mambo.i.Mll-400069 
S--DI Fa.aadala-llslilr6eqaarter_. ,eormdedJbn:1131.JIID 

l The :>ba\-c mmadiud liamcial n::oub <II Ibo c-p.y fur .. ~ mdcd Mm:I, 31, 1022 imd ndilcd r111,_..,i =■Its (w lbe year a,ded 

Mnh 31. 2022 wac -ui ad llff"M'd by Ille Beall af' D,n,Qon "' d,e,r- DICC!uli; hdd 1111 ~ lO, 2022. The suimary aidi«n of the 
c-pay bl c.oni.cd adil or ail:icMo lmacial ra:alb f«dle J'l2II' Cllldal Madi 31. l!lll 

2 The r-..i raw of'llie Ccapaay bcc:a prqald m llCCOfllacc Wllb llldiaD Ac:cwmmg Slaadmh ("11111 Ju; """5fiod uncb 5caim. 
133 ol r.be Ccmp,,u:s Ad • ZOL3 <0ii tq;dl,c.,· . ,_le 3 ol COl!lpmies (lluin Aax1uli:og SbodatbJ .Rules. 101 S (u mnczidal.Irom time 1o 

IIDIC) ad m - o/ ~ S2 ta die Sca,rilics &d,a,p 8-.d of' ladia {Lisliag Obliptiua md Imdasm-c ll,:,qrrumu,nt) 1015. U 

-■dcd r1iJaia; ~ De lwmml raults b-= aim bcm prqma:I m accarcbnce: with rdev:>nt _pr=nmicn requi,CIIIQllS uf ldieela!e 
JD 10 lkComo.....,. Act. :?[113. 35-licaiblc:. 

The CGD!pany is JU11111aiag die, qunafJ ~ ,-Its l'or 1K fin! amc • ~ with SEBl (Listing Oblipiioas md IMdasott 
ReqniR,,nc,m) ilqllbtioas, 2CIIS m -...dtid A:ad wilh ,in:,il,- 110. SEBIIHOIDOHSl'CIR/N.!IJ0000000631. doled Ocklba s. 2021 -.d 
ao:o,diog)y fillancilll infOIIIDl>oa n:b&ag to ihe ~ mdcd D=mha- 31, 2021 35 rq,cncd in die accumpa,ryms Sa&<ai::m !,a.., bca, 

apprwed bytbc Conq,a,y"~s-dol.0..--9 --,-bjc,dcd 1D1i=lod revicwbytb.c SIOIIUlllr)' aoditor. Funhcrin ~ ' S£Bl 
cimJl.a, dalcd Odabcr S, 2021. 111,c c..pay bas llYIIJcd a e&.empbllll WJ.l pn:xntaticn of ~g q,wtcrly fllWIOJII IUUlb £rr Che 
-oidcd Ma,rd, 31. 2021. 

0. M.udl 2. 2022 Ille C-pay imotd 3.)40 secwed.. tcdcamhlc. Gllcd, lilll:d IUIIKOIM:ltibk dcbcnt.tms "NCO" bmDg ll>c,c ...a& riC 
'(NR 1,000,000 odl 'M fu.c,d _..,. <a: c,l675%pcr-P')'3blc q,,:mll:dy.11 par agicgaing ID 1NR. J.}40 milliDD t111 privale pbcancn1 
b,asis"Jbc,o CDswiUlieMb_..,.01Fdnay2&,202S. 
TIN:s,: NCDs arc:acmt:d bJ" 
"-f"ml r.mmg ~ .. 1io11, ..._. ad r-eampl),Sing ofmo,,ubk fixed Glffl.CUJJc:IU assdl, all rcc:dvables, ban1r. xa,anu. all n:scrvcs 
nm.ftbincd by lhc Con,p.my in odalion IO tl,c Dd,c,macs. 

b. fiat Rating -11y (by way m,nxipmnni"""""" .wa all Ille ripls. title. 1n-. bc:Dcliu, claims anil dcmaod,s under J"C!io" docnmcn!s 
c. cxdmiff plcdJ!< °"""' DP to 99.99% or lhc IC1la1 maal Md paid-.p aae c:apGI al !ht Colllp2ll)' :usd I ocw. of ll.e -..puJDy c:,s,,miblc 
debml=s~ brits ~ 
d Uncoru:liiioa~ d ilfnlDClble caparalC pgrmsee from FERMI Sobt :F- PriYatc lhni1cil. Avucb SmnMH Pm'Jlle unuted. A-=da 
Sob:risc EncJD• Private l.inuk:d (on • JOllll -1 evmil NSis) m ,_, of !he Dc:bcnturr T NSIU. in KCOl1bncc with the k:mU or the Deal of 
~ 

As per Dcbenlute tnr.a dcai. NCO "" abo scaicd by !int .-.., dmi;c 1111 U1U11D111blc properties or the Company. indodioc pivjcd 1.-d. 
hawc-w:r a M,,rcb 31, 2022. tlac Cca,pay is ia pn,a:ss of c:ro:cwinfl-,, documcmoriomaid Ollinp in this rcprd. 

S 1'llc Compc,ny's 8-d of ~ - is cmsidcred 10 be Ille due( operalioi dcdsion m11m in DCCOrdarlcc with Ind AS IOI. &sc,I on lh,: 

f'mmcial m!onnadoa rn,on,d by ab: drid c,pcnliD; okd,i;an cab:r m clcddin1 haw lo o11ocate the n:'IOlllCCf and in wcs:sing the pcrf--,c:c 
oflbc Comi-r, OJe Campa,y bas dcienniacd ii c sinalc opcnluti; ad ,q,omai; i,cgnu:ru. ic~ sale or power. The c:.,q,.y·s pincipal 
opcndOM :!f'I: 1-.1 m Jadia. A«Gnliagly, tlac c-p.,y cams its ftltirc .rrmwc from lodm_ All of the Compc,ny's - airrenl - arc 
localed in India. 

6 Uuda lhc p,idcr.nes of Sec 71141.oftbc Campaaies A.cl rad .,,jw Rule 18(7) ollbc Comp.,nics (Sltiw c.,,lllll 1111d Dcbcnlurl:$l R:ulcs. 2014. die 
C-pany bu lll2liaulincd lbe Od,cuturc A rdcmpiion R.c:Jcn,e .-.-1 lowc,-ol; 

\1 IS% oflbe 11m01U11 al Its NCO ..,: dwiag 1bc ,- cadia& Mardi 31 , 2023 ad 10% ol Ille - al tcmaiarni; ~ NCO 
issam,Of' 
I 1) ll<!CVfflWlled-,u ol rducd p 11Yabb1c • Ille cad oflk fiaanci.al ,ear. 

7 TIie Company bal c:omida-cd pcsbk dTccb 1'ul aay raull fi"C9I on,oioi COVIDJ9 in the p,-epm;11loa oft~ f.111 cial results wduling lite 
rccavmiluJjiy of canyia IIIIOIIDIS c:ifriDMa:IJ ad uoo fuw,cials ;meia, The Comp ll1 the cbu: of"appro1llll of~~ rctulu_ ukld 
inlalllll aod cmmal tmllllrC>eS ot · -aid apc:cu lhlll carr,lr,.r: on.al ol tbc am:IS will be ra:onted. 

8 TIie Cork on Sciml Samily. 2020 llas bca, Glllificd 111.c OfJicul ~ oa Scplfflbct 29. 2020. The effi:dl\'C d:otc from w\lds lhe diaocc, 
::i,c tppjic:ablc u yet 1o be DOlified awl die ..SC:S we )!Cl 1o be fmocd. lmplld if IIDY or the c:haog,o wiTI be~ ;wd ""°""'cd in lbc pa-JOd en 
wliic Aid codc--dJcainacl rlM:raln foomal ~att pobllSUd. 

9 no r,pa, r°' im ~ aided tardi 11 .2022 :an~ balMa,, liJl'RII bdWffll lhe lllidhcd frgun:s m ~ or ii.. ru11 lln-=! )'QI" aru1 t1ac 
year ID d;,k li;urr die dtitd la or die c:wral r-. ,ear baKd GD M.,nag,,mcul acccxmtJ whicb m, 1101 mbjc,a 10 limilcd ra'iew. 

10 Tu Rdecmal>le Nom-C-llllle Dd>tnlacs ellMR ).)411 ' issued oa M1lldl 2, ?.022 ll'C SCICWYd by WIIY llfmonpec / c:lwscapiml 
Company'~ CU1au1 _, 1k - - • a:,;pc,c:1 or lhe:Je NCDs of die C'«Dpuly a a Man:b ll. 202l ~ h cd pctccnl ol die 
pnncipal -.ol oflbc .-, NCD,, 

11 I■ ICmlS of rcp&btx,n 51(1) of~ SEBl (Lisllq OWip1ioo ad Oudosan: bqukancah) Rq p1blioa, 201S and S£8l Opaala,u,j Cambr 
SEBllHOiOOHSfl'ICW?O?IJ61l cblcd ~ 10, 21)21, dN: C-.-,. -6!m 111a1 11 b 111Uizrd lhe proceeds frail Ille mac olNCO. foe 1bc 
pu,p,:w r .. wbida dic,c poc=ib laa>'I: kc AijClf l'roca:dJ lon-e bea odlcml 10 rq,oy Ille lc■g 1cm1 1,on~p iadaduls pr,:pa)'DICIII -•lies u.a- . ir aaY, 

12 FipllCS !or W previom period b-;e ._. JqlllUJICd I rcdamflcd ...,_ ,.--,-111 Cllllf'm,a 11,c cunCOII period CWJi(IAIIGo 
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