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Date: November 11, 2022 

To,  
Listing Department,  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001 

Ref: BSE Scrip Code: 973827, ISIN: INE00JT07017 

Sub: Compliance of Regulations 54(2) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir /Ma’am, 

Pursuant to the provisions of Regulations 54(2) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed the 
Auditors Certificate along with Statement containing details of asset cover and financial covenants 
for listed NCDs of the Company for the quarter ended September 30, 2022. 

Request to kindly take the same on record. 

Yours faithfully, 
For Clean Sustainable Energy Private Limited 

Nidhi Singhania 
Company Secretary & Compliance Officer 

CC: 
Catalyst Trusteeship Limited  
Address: 810, 8th Floor, Kailash Building 26, 
Kasturba Gandhi Marg, New Delhi - 110001 



Deloitte Chartered Accountants 
7th Floor Building 10 
Tower B 

Haskins & Sells LLP DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

To 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

The Board of Directors, 
Clean Sustainable Energy Private Limited 
Hubtown Solaris, 4th Floor, 406,N.S. 
Phadke Marg, Near Andheri East West flyover, 
Mumbai - 400069 

Independent Auditor's Certificate on Book Value of Assets of the Company and Compliance 
Status of Financial Covenants in respect of Listed Non-Convertible Debentures of the 
Company for period ended and as at September 30, 2022 

1. This certificate is issued in accordance with the terms of our engagement letter dated November 
9, 2022. 

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants (Firm's Registration No. 117366W/W-
100018), are the Statutory Auditors of Clean Sustainable Energy Private Limited ("the 
Company"), have been requested by the Management of the Company to certify Book Value of 
Assets of the Company contained in Columns A to J of Part I and Financial Covenants disclosed 
under Part II of the accompanying statement comprising of (i) Part I containing details of security 
cover and (ii) Part II containing compliance of financial covenants as per Debenture trust deed 
dated February 18, 2022 for listed Non-Convertible Debentures ("Listed NCDs") for period ended 
and as at September 30, 2022 (hereinafter referred together as "the Statement"). 

The accompanying Statement is prepared by the Company from the unaudited books of accounts 
and other relevant records and documents maintained by the Company as at September 30, 
2022 pursuant to requirements of Circular no. SEBI / HO/ MIRSD / MIRSD _ CRADT / CIR/ P / 
2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India in terms of 
regulation 54 read with regulation 56(1)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred together as 
"the SEBI Regulations"), as amended, for the purpose of submission to Catalyst Trusteeship 
Limited, Debenture Trustee of the above mentioned Listed Debt Securities (hereinafter referred 
to as "the Debenture Trustee"). The responsibility for compiling the information contained in the 
Statement is of the Managernenl ur Lhe Company. 

The aforesaid Statement is initialed by us for identification purpose only. 

Management's Responsibility 

3. The Company's management is responsible for the preparation of the Statement on the basis of 
unaudited books ot account and other relevant records of the Company as at September 30, 
2022. The preparation and maintenance of all accounting and other relevant supporting records 
and documents is the responsibility of the management. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and presentation 
of the Stc:Jlernent cJnd c:ipplying an appropriate basis of preparation. Responsibility also includes 
collecting, collating and validating data and designing, implementing and monitoring ot internal 
controls suitable for ensuring compliance with the terms and conditions under the guidelines, to 
the extent applicable. 

4. The management of the Company is also responsible for compliance with all the relevant 
requirement of SEBI Regulations. The management of the Company is also responsible for 
adherence to the terms of Del:fenture trust deed as mentioned in para 2 above, entered with 
Debenture Trustee and is also responsible for providing all relevant information to ~~~ Trustee . 
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Auditor's Responsibility 

5. Pursuant to the requirement of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 
2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our 
responsibility for the purpose of this certificate is to provide a limited assurance whether the 
Book Value of Assets of the Company contained in Columns A to J of Part I of the Statement and 
Financial Covenants disclosed under Part II of the Statement furnished by the Company in respect 
of Listed Non-Convertible Debentures have been accurately extracted and ascertained by the 
management from the unaudited books of account and other relevant records and documents 
maintained by the Company for the period ended and as at September 30, 2022. This did not 
include the evaluation of adherence by the Company with terms of Debenture Trust Deed and all 
the applicable SEBI Regulations. 

6. The procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance engagement and consequently, the level 
of assurance obtained in a limited assurance engagement is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement been 
performed. 

7. We have performed the following procedures to give limited assurance on the particulars 
contained in the Statement: 
a) Read the debenture trust deed mentioned in para 2 above, in respect to listed NCDs to 

determine the requirement relating to security cover and for compliance with applicable 
financial covenant as at September 30, 2022, to the extent disclosed in the Statement. 

b) Verified the information related to book value of the assets of the Company contained in 
Columns A to J of Part I of the Statement have been accurately extracted and ascertained 
by the management from the unaudited books of accounts for the period ended and as at 
September 30, 2022 and other relevant records and documents maintained by the 
Company. 

c) Verified the arithmetical accuracy of book value of total assets as per Part I of the 
Statement. 

8. We conducted our examination of the Statement in accordance with the 'Guidance Note on 
Reports or Certificates issued for Special Purposes (Revised 2016)' issued by the Institute of 
Chartered Accountants of India (ICAI). This Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Conclusion 

10. Based on our examination, as mentioned in paragraph 8 above, the procedures performed by us 
as mentioned in paragraph 7 above and according to the information and explanations and 
representations provided to us by the management of the Company, nothing has come to our 
attention that causes us to believe that the particulars relating to the Book Value of Assets of the 
Company contained in Columns A to J of Part I of the Statement furnished by the Company in 
respect of Listed Non-Convertible Debentures, read with and subject to the notes thereon have 
not been accurately extracted and ascertained by the management from the unaudited books of 
account and other relevant records and documents maintained by the Company for the period 
ended and as at September 30, 2022. Further, according to the information and explanations 
and representations provided to us by the management of the Company in respect of financial 
co_venants, the Company is not required to monitor the financial covenants as O[l September 30, 
2022 (Refer Part II of the statement). 
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Restriction on Use 

11. This certificate has been issued for the sole use of the Board of Directors of the Company, to 
whom it is addressed, for submission to Debenture Trustee in terms of the SEBI Regulations, as 
amended and should not be used by any other person or for any other purpose without our prior 
consent. We neither accept nor assume any liability for any other purpose or to any other party 
to whom our certificate is shown or into whose hands it may come without our prior consent in 
writing. 

Place: Gurugram 
Date: November 11, 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

.v-·J~-W> v/,v.1tJ 
I -(Acc~:•~t:?f)nls~ ~ 
~<? .. ' ~ r-- -

~O :,';- ◊ Vikas Khurana 
~ Partner 

(Membership No. 503760) 

(UDIN: 22503760BCVJXY5434) 



Cle,iD Sll!taiDable ED•t'JO' Privote Limited 

Statement contains details of security cover and financial covenants for listed NCDs as at September 30, 2022 by Clrao Sustainable Energy Private Limited in coooe<tioo with Regulations S4(1) of tbc SERI (Listing Obligations and Disclosure Requirements) 

Regulations, 20 IS 

Th~ Corupllly. under 11:e OebC11 mre h1ui di:m dated February '18, 2022 ("Ocb~orure tnst deed") entered wnh Oualyst Tlll!lteeship Ltd, ~1c Debenture T~tee, has 
issued tl1c f0ll11w10g scc:am'. rt'<leClllllble, r.ued, listcd and interest btarini; non-convertible debcnmes securiU<!.§ l'"NC0'1 

ISTN !Private FnciUty Secured/ Sanctioned Fncewlue Net 
PlocrmcDt UDse<ured Amount(INR outstanding as outstanding 115 

Million) OD September OD 
30, 2022 September 30, 

(INR Million) 2022 
,~,~ .... ,,,~, 

CNEOOIT07017 Yes Non Secured 3,340.00 3,273.20 3,224.05 
Con.ertible 
Debenture 
rNrD\ 

Port I 
Slatemen1 for Security cc.ver ovailable £or li5tcd non-convcrlible debenture, 

Column A ColumnB CotumnC ColunmD CoJumn_E Colurn.oF ColumnG ColumnH 

Pru1iculuri: Dctcrlptinn or Esclu.,ivc Erclasive Pari-Pa.,su r>ori-Postu Po.ri-Pauu Anell nol 
SiJ&HI for which Charge Charge Cborgc Cbnrgc Charge offertd os 

thU cutificalc Security 

rclntc l>ebl ror which Other Sccurtd IDebl for which As,ch 1harcd by Olhcr ancls on 
this ccrtUicoui ,Debi Chis cufific■m pari pIW"u debf which there ~ 
!being issued l>eiog issued holder (lacludo, lpari- Pn.nu 

debt for which ,chnrae 
lhil certinc■te U (ucluding items 
issued & other covendin 
debl with pori• Column F) 
pnssu chnrgc) 

Dook VoJu1 Dool!: Vnlae V<S!No O.ok V•luo Doak Yalu~ Book Val•• 

ASSETS 
t'rtmcnv. Plam 1n.d Etiu.is:mcm Refer nota4 ◄.433.H . 
C11Diw!Wat'k-u~Pro- "' . . 
R.ilmt-of-..lltiw:ct Rt!.flU nolc. ◄ lS-SO . 
Goocl\,ill . . . 
ln""11Ub1e .•.1ms . . 
bu.n.n0:1bte ~cl,: undtr t 1c\--dopmc-n1 . . . 
lnvutrnc:.n::s R.ft(i:1 natc-4 174.2'1 . . 
l..o•na . - . 

1Invcntcncs Rercr notc4 l•IJ9 . 
Trndc Rce:ivablcs Refer note 4 54.84 . - . 

Cm.h nnd Ca.sb Ecuiwlcr:1s Refer llCIC 4 10.25 -
'Bonk Bolances other tl1At c:..i, "1d CosJ, Eau1',.lenu . .... - . . 

Coluoml 
Ellmioalioo 
(amount in 

n"°ativel 
debt amount 
considered 
more than once 
(due to 
exclwive plus 
pari pnHu 
<h•rge) 

Book Value 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

(Cl)hcfs RcJttnolo ◄ 974.84 .-,;~ .:::"fJ.' - ~ - - I/ 
To1'1LAu.1a 5.717.55 - ,. ......... ., ........ ·" . .7 -

i:.or Jc:3ntificc1tion Only f(_~i -p7 (¥) .~ :; v\.-.. ~ 
DeloittE Haskins !l, Sells LLP ~o.... _,-4~f' 

••·-•- · ···-· ·-·- ---·--
ColumnJ ColumaK ColumnL lcolu=M Colwna N CohunnO 

(Torm! C lo H) Rel ■ted to only lhose ilcms covered by Ibis cerlificole 

M■rkct Value Carrying /book Merkel Vmluc Corryiag /book Totol Vnlue 
for Antis value for ror Pari passu val~ for p:ui (•K+L+M+N) 
charged on e.xclwive <:barge Aue.ts pnSJU charge 
Exclu,ive charge asst.ls atsr:Uwbcre 
b■ sis where mnrkec markcl value l5 

value is not aol 
ascertainable ISCUIDinable 
or or 
applicoble mpplitable 
(For Eg. (ForEg. 
Bank Dank 
Ba.lnnce1 Balance, 

DSRA DSRA 
market value is mark.el value is 
nol npplitable) aol applicnble) 

Rd111it1 r 10 Column F 
Dool Volue 

~.433..14 4.433.44 . 4,431.44 
. . 

55 so H .SO 55.50 
. . . . 
- . . 

- . . 
17-l:!9 . IH .. 29 174-29 

. . . . - . 
14J9 . 14.39 . 14.19 
54 84 . 54 84 . - 5484 

10.lS . !0.ll . 10.2S 
. . . . 

974 84 . 974.84 . 974.84 
5,717.55 . S.717.SS . S.7-17.55 

pc, 



PnrtI 
Stntemtnl for Security cover nvoiblble for listed noJHom'erliblc dcbcnlures (Continued) 

COWIIIDA ColumnB CohmmC ColumnD ColumaE C11!WI1Df ColuranG C.,!unmH ColWilll 1 ColumnJ ColunmK IColumnL ICohunnM IColumnN ColumnO 
Parl culnrs Descriplion of [ 1cl115ivc 'E1clmi\le :Pari- P.nuu Pnri-Pauu Pori• Pu!lu Assels not Elimination (Total C lo II) Rdnted tc, only those itemJ covered by this cerlilicale 

ussel for which Chnrg• Chnrge Chorge Charge ChArge orrercd BS (nmounl io 
•his ccrtificnh: Security ne2atiYc._l 

r clole Debi for which OLbe.r Sn:ured Debt for which Assets shared b)· Other assets on debt amount Market Volue Carrying /book Markel Value Carrying /book Total Value 

ilhi.s cerlilicnle Debt 11hi, certificnte pari (HISSU debt whieb then: is considered for Antu vnluc for ror Pnri ponu value. for pari (=K+L+M+N) 
bcin~ issued 'being inued holder (iocludes port- Pano more lban once cb11rgcd on udusive charge Assets passu char~e 

debt for which chorge (due lo Ea:dusive charge asset! assets ,vherc 
thi.s ccrlirico.le is (excluding ilems c..1clwi"e plus basis whcrt market market value is 
iSJued & 01bcr covered in pnr i passu value is nol not 
debl wilh puri- ColumnF) chnrge) ascertainable Msccrtainnblc 
passu charge) or or 

applicable opplicnble 
(For Eg. (ForEg. 
Bank &nk 
Balance, Balance. 
DSRA DSRA 
market value is markcl vnluc is 
not applicable) nol ap11lic:ablc) 

Rf'Jniina. to Column F 
!Bo.ok Vulue Book Value Y,s/J\lo Book Vnlue Book Vnlue llook Vnlue Book \'aluc Book Value 

LIASILmr:s 
Dc.bt.securltie!I tO which I.his cenmc.,,tc OC!rwns 3.224 05 - 3.224 05 3.224,05 . 3.224.05 

OI~~ debt 1h:lrintl p;ui-~u ( !t11.n:c ·with dM>vc dcb1 . - . . . . 
Otho: Debi . . - . . . 
Subordim1ted dcb1 . . . . . . . 
Bort0\V1nj!.S . 282..62 . 282.62 . . . - -
Ban~ . . . . . . -
Deb! sccuruics . - . . . 
Othn . . . . . . . 
T l"ICc P1\'llblc . - 16.)9 16 39 . . . . 
Lea!cLln.bjji.tics . . 6791 G7.9I . . . . -
"""'"'..,. - 6,7S . 6 78 . . . . 
lntcres1 s.ccrue.i bul not due . . . . . . 
Olh= . . . 8&1 ,8• 881.84 . . -
To1a! U1bUIII..- 3.124.05 . . . . 1.255.54 . 4.47.!l.59 . 3_,.,.._05 . . 3.2l4.05 

Coveon Doak Value. u11ss 
Cover on Market Value . 
1'otol.S-urltv Ca,,..- ffi S.717.SS 
pcb· stcuritics to whic:h this certifi.:a:c per.a.ins 

/ 
3,224 05 

Jnchdinc interest accrued bul nol dut- (ii) 

./ 
E.,clu.rive Securilv Covu Ratio (in tim .. ) (IJ/(il) . J.77 

~ -
~ 

i•Gi" i'.1";:;il ~ don Viii 

}v-
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Part II 
Statement of other rwnncial covenants for listed Non- Convertible Debentures (NCDs) as at September 30, 2022 

A, per debennue ~ deed, the Comp:,ny 1> rcqwrcd 10 monitor =tain financial covenB11ts ,;i.e. Debt Service Coverage Ratio, Projoct Life Coverage Ratio, Debt lo Eanungs Before Interest, Taxes, Depreciation, Bild Amortization (EBITDA) ratio and Security cover mio) 
which shall be first tested on the basi$ of finrutcinl sllllcment for the financial year ending on March 31, 2023 and tltcicancr wnc shall be monitrued on semi-annual biUIS. Accordingly, as al September 30, 2022, the Company is not required to monitor the aforesaid financial 
COVc::wJlS 

Notes: 
I. 11:c abovo finn.neial info11JJollon J,os been oi:trn.cted from the unoudhcd books ofaccuw1t os LI Se-plaubcs 30, 2022. 
2 1110 CoonJ>llllY liM dctennined I.be $CC11111)' cover llS pct 1«:gulouo,u-.Sd( I) ofSEBl(LODR) Regulauons, 201 5, as amended. 
3 We repn:scnt lhut there,. no charge crc:ucd in favour ofmy 0111c1 ~ecurcd feud= 
•I. On Mnrch 2, 2022 th.e Corupnr,y h:is isn1cd 3,3110 tccured, redccmoblc, roted, listed non-canven,ble debentures "NCD" having face value of INR 1,000,000 each at fixed coupon rate of6 75% per annum payable quanerly, at par aggregating to !NR 3,340 million on private 
placement bosis. These NCDs will be -foe for maturity on FebTUM)' 28, 2025. 

nu:2 NCDs m secured by 
lL fir,1 rllllkms th.lFCC on both p1esen· ll!ld future compnsing of moveable fixed usets, 11nmov1<blc properues (including projc<'I Jund), current osms, all rc«1,·oblcs bl!!lk accounts, all n:scrvcs mrunllUJled by the Campmy in n:l.ation to the Debentures 
b, lint r1111ki11g ,i:curity (by way of assgnmcni/chorge) over all .the nglus, title. ,ntcres~ bcnc619, ch,lms Md dcmruul.s under project documents. 
r:. c,;clw1vc pltda:cuvorup 10 99 99% cl the 101al illued ond paid-up shnre CllpJllll oflhc C0111FilllY aud 100% of the eatnpuhury con,crtlblc dcbenmR$ approved by its.shareholders, 
d~ Uncond!IIQnnl nnd im,-oatble tOllJOralc guanuuee from Fcnm Solru1imn• PnVllle Limited, .\vurui SruaraMH Priva1c.Luni1cd, AVll.llda Solm•c Energy Pri•••• Limited (on ajoinl ond s~cral bMit) in fnvour oflh~ Dl!bennue Trustee, in accardancc with the tenns of the Deed 
of Guarantee. 

As per Debenture trust deed, NCD are also secured by first ranking charge on immovable properties of the Company, includiog project land, however as at September 30, 2022, the Company is in process of filing with RoC in lhis regard. 

For and on behalr or Board ofDlroctors of Clean Sustainable Energy Private Limited 

J~ 
Jny Sbnnlwr Shukla 
Direc1or 
DIN: 03121099 
Pl.ace: Mumbai 
Date : November 11, 2022 

Mun~ ~ 
Direc1or 
DIN: 08959504 
Place: Mumbai 
Date : November 11, 2022 

-- -- ---
i'or ldent, a tron Only 
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